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Loan No 003011189549 MORTGAGE
DEFINITIONS

Words used 1n multiple sections of this document are defined below and other words are defined 1n Secuons 3, 11, 13, 18, 20 and
21 Certamn rules regarding the usage of words used in this document are also provided n Section 16

(A) “Security Instrument’” means this document, which 1s dated March 29, 2001 rtogether with all Riders to this document
(B) “Borrower’’ 15 John J. Cullare Jr and Erin C. Cullaro, husband and wife Borrower 1s the mortgagor under this
Security [nstrument

(] “Lender” 15 AmSouth Bank Lender 1s a Bank orgamized and evisting under the laws of Alabama Lender’s address 1s
2050 Parkway Office Circle, Birmingham, AL 35244 Lender 1s the mortgagee under this Security Instrument

o) “Note’’ means the promssory note signed by Borrower and dated March 29, 2001  The Note states that Borrower owes

Lender Three Hundred Thousand Dollars (U § $300,000.00) plus interest Borrower has promised to pay this debt in regular
Periodic Payments and to pay i full not later than April 1, 2032
(E) “‘Property’’ means the property that 1s described below under the heading **Transfer of Rights in the Property ™’

)] “Loan’ means the debt evidenced by the Note, plus nterest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest
(G) “Raders’’ means all Riders to this Security Instrument that are executed by Borrower The following Riders are 1o be

executed by Borrower

| X |Adjustable Rate Rider __|Condommium Rider " |Second Home Rider
I___!Balloon Rider @Planned Unit Development Rider mOther(s) Construction/Permanent
[ 11-4 Famly Rider [ |Biweekly Payment Rider Loan Mortgage Rider and
Mortgage Insurance Rider
(H) “‘Apphicable Law’ means all controllng applicable federal, state and local statutes, regulations, ordmnances and
admmstrative rules and orders (that have the effect of law) as well as all apphicable final, non-appealable judicial opinions
1) “Community Association Dues, Fees, and Assessments’’ means all dues. tees. assessments and other charges that are

imposed on Borrower or the Property by a condominium associatton, homeowrners association or simlar organization
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) “Electronic Funds Transfer’’ means any transfer of funds, other than a transaction ongmated by check, draft, or similar
paper instrume hie ate 1 : eni—€ er;—Or<fagnetic tape so as to
order, mstruct, or au ancial | instifutipn to d \ 5 not limted to,
point-of-sale ‘transfers gller [machine| transag ire” transfers, and automated
clearinghouse t ers

(K) “Escrow Items’’ mean those 1tems that are described 1n Section 3

L) ““Miscellaneous Proceeds’’ means any compensation, settlement, award of damages, or proceeds paird by any third party
{other than insurance proceeds paid under the coverages described 1n Section 5) for (1) damage to, or destruction of, the Property,
(n) condemnation or other taking of all or any part of the Property, (i) conveyance in heu of condemnation, or (1v)
musrepresentations of, or omissions as to, the value and/or condition of the Property

M) “‘Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the Loan

(N) “‘Periodic Payment’’ means the regularly scheduled amount due for (1} principal and interest under the Note, plus (1) any
amounts under Section 3 of this Security Instrument

(0) “RESPA’’ means the Real Estate Settlement Procedures Act (12 U S C §2601 et seq ) and 1ts implementing regulation,
Regulation X (24 C F R Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter As used 1n this Secunity Instrument, **‘RESPA’’ refers to all requirements and
restrictions that are imposed 1n regard to a ‘‘federally related mortgage loan’” even if the Loan does not qualify as a *‘federally
related mortgage loan’’ under RESPA

P) “‘Successor 1n Interest of Borrower’” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/cr this Security Insirument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions and modifications of the
Note, and (11} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note For this
purpose, Borrower does hereby mortgage, grant and convey to Lender, the following described property located in the County  of
HILLSBORQUGH, Flonda

Lot 17, Block 1, The Estates at White Trout Lake, according to the Plat
thereof, recorded in Plat Book 74, Page(s) 1, Public Records of Hillsborough
County, Florida.

which currently has the address of _“Property Address’”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument
All of the foregoing 1s referred to 1n this Security Instrument as the *‘Property ™’
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BORROWER COVENANTS that Borrower 15 lawfully selsecl of the estate hereby conveyed and has the night to mortgage,

grant and conv & and-tha ]
will defend gérleral thE title o Propenty zﬁﬁt all ¢ E and de
THIS R ) bines un 2l

vanations by jurisdiction to constitute a uniform security mstrument covering real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note Borrower shall also pay funds for Escrow Items pursuant to Sectton 3 Payments due under the Note and this Security
Instrument shall be made in U S currency However 1f any check or other instrument received by Lender as payment under the
Note or this Security Instrument 1s returned to Lender unpaid. Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made 1 one or more of the following forms, as selected by Lender (a) cash, (b) money
order, (¢) cerufied check, bank check, treasurer’s check or cashter’s check, provided any such check 1s drawn upon an mstitution
whose deposits are insured by a federal agency, instrumentality, or entity or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender 1n accordance with the notice provisions 1n Section 15 Lender may return any payment or partial
payment 1f the payment or partial payments are nsufficient to bring the Loan current Lender may accept any payment or partal
payvment msufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to 1ts nights to refuse such
payment or partital payments in the future, but Lender is not obligated to apply such payments at the ume such payments are
accepted It each Perodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest on unapplied funds
Lender may hold such unappiied tunds until Borrower makes payment to bring the Loan current [If Borrower does not do so within
a reasonable pertod of ume, Lender shall either apply such funds or return them to Borrower If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immedtately prior to foreclosure No offset or claim which Borrower
might have now or 1n the future against Lender shall relieve Borrower from making payments due under the Note and this Securiy
Instrument or performing the covenants and agreements secured by this Security Instrument

2 Apphlication of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied m the following order of priority (a)} interest due under the Note (b) principal due under the
Note, {c} amounts due under Section 3 Such pavments shall be applied to each Periodic Payment in the order in which 1 became
due Any remaning amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodic Payment which tncludes a sutticient amount to pay
any late charge due, the payment may be applied 10 the delinquent payment and the late charge If more than one Periodic Payment
1s outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments 1t, and 1o the
extent that, each payment can be paid 1 full To the extent that any excess exists after the payment 1s applied to the full payment of
one or more Periodic Payments such excess may be applted to any late charges due Voluntary prepayments shall be apphed first to
any prepayvment charges and then as described 1n the Note

Any application of payments insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments

3 Funds for Escrow Items Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unnl
the Note 1s paid 1n full, a sum (the **Funds™') to provide for payment of amounts due for (a) taxes and assessments and other items
which can attamn priority over this Security Instrument as a hen or encumbrance on the Property, (b) leasehold payments or ground
renis on the Property, 1f any, (c) premuums for any and all msurance required by Lender under Section 5, and (d) Mortgage
Insurance premiums, 1f any, or any sums payable by Borrower to Lender 1n heu of the payment of Mortgage Insurance premiums 1n
accordance with the provisions of Section 10 These 1tems are called *'Escrow Items ' At origination or at any ttme during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, tf any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow ltem Borrower shall promptly furush to Lender all notices of amounts to be
paid under this Secnon Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to
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pay to Lender Funds for any or all Escrow Items at any ume Any such waiver may only be in wniting In the event of such waiver,
Borrower shall 1= ny Esc tem Funds has been
waived by Lender ] evidencing-sy h time period as
Lender may reguire provide receipis, § be deemed to be a
covenant and a et ase “'co ed 1n Section 9 If
Borrower 1s obligated to pay Escrow Items directly, pursuant to a warver, and Borrower fanls to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount Lender may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender ali Funds, and tn such amounts, that are then
required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA  Lender shall esumate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with Applicable Law

The Funds shall be held 1n an institution whose deposits are insured by a federal agency, nstrumentality, or entity
uncluding Lender, 1f Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank Lender shall apply
the Funds to pay the Escrow [tems no later than the time specified under RESPA  Lender shall not charge Borrower for holding and
applying the Funds annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge Unless an agreement 1s made i writing or Apphcable Law
requires nterest to be paid on the Funds, Lender shall not be required to pay Borrower any mterest or earmings on the Funds
Borrower and Lender can agree 1n wriing however, that nterest shall be paid on the Funds Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the eacess
funds 1t accordance with RESPA If there 1s a shortage of Funds held 1n escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage 1n accordance
with RESPA, but 1n no more than 12 monthly payments If there 1s a deficiency of Funds held 1n escrow, as defined under RESPA
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency 1n accordance with RESPA, but in no more than 12 monthly pavments

Upon pavment 1n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Property
which can attamn prionty over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Commumty
Association Dues, Fees and Assessments, it any To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided n Section 3

Borrower shall prompily discharge any lien which has prionity over this Security Instrument unless Borrower {(a) agrees mn
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower 1s
performing such agreement, (b) contests the lien 1 good faith by, or defends against enforcement of the lten 1n, legal proceedings
which m Lender’s opimon operate to prevent the enforcement of the lien while those proceedings are pending, but only unul such
proceedings are concluded, or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Secunity Instrument  If Lender determines that any part of the Property is subject to a hen which can attamn prionty over this
Securnty Instrument, Lender may give Borrower a notice 1dentifying the lien Within 10 days of the date on which that notice 1s
given, Borrower shall sausfy the lien or take one or more of the actions set forth above n this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender 1n connection with this Loan

5. Property Insurance Borrower shall keep the improvements now existing or hereafter erected on the Property insured
agamst loss by fire, hazards included within the term “‘extended coverage,”” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance This insurance shall be mamtamned i the amounts (mncluding
deductible levels) and for the peniods that Lender requires What Lender requires pursuant to the preceding sentences can change
during the term of the Loan The imnsurance carrier providing the wsurance shall be chosen by Borrower subject to Lender’s night to
disapprove Borrower’s choice, which nght shall not be exercised unreasonably Lender may require Borrower to pay, in connection
with this Loan, either (a) a one-time charge for flood zone determunation, certification and tracking services or (b) a one-tume
charge for flood zone determination and cerufication services and subsequent charges cach ume remappings or similar changes
occur which reasonably might affect such determnation or certification Borrower shall also be respenstble for the payment of any
fees 1mposed by the Federal Emergency Management Agency in connection with the review of any flood zone determunation
resulting from an objection by Borrower
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If Borrower falls 10 maintain any of the coverages descrlbed above, Lender may obtain insurance coverage, at Lender’s
option and Bor ATROU coverage Therefore,
such coverage/shall " Len mi1 ht no : r the contents of
the Property, \again y risk cl of |habiit l¢ grea o€ eviously n effect
Borrower ackno : INSUTARCE COVETE e ] ; t of nsurance that
Borrower could have obtamed Any amounts cisbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee
Lender shall have the right to hold the policies and renewal certificates If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender
as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the surance carrier and Lender Lender may make proof of loss
1t not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any msurance proceeds, whether or
not the underlying nsurance was required by Lender, shall be applied to restoration or repair of the Property, 1f the restoration or
reparr 1s economically feasible and Lender’s securnty 1s not lessened During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportumity to mspect such Property to ensure the work has been
completed to Lender's sausfaction, provided that such inspection shall be undertaken promptly Lender may cdisburse proceeds for
the reparrs and restoration 1n a single payment or 1n a series of progress payments as the work 1s completed Unless an agreement 1s
made 1n writing or Applicable Law requires interest to be paid on such nsurance proceeds, Lender shall not be required to pay
Borrower any nterest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by Borrower shalt not
be paid out of the nsurance proceeds and shall be the sole obligation of Borrower It the restoration or repair 1s not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with the excess, 1f any pad to Borrower Such insurance proceeds shall be applied in the
order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters
If Borrower does not respond within 30 days to a nouce from Lender that the insurance carner has offered to settle a claim then
Lender may negotiate and settle the claim The 30-day period will begin when the notice 1s given In either event or 1f Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance
proceeds 1n an amount not to exceed the amounts unpaid under the Note or this Security Instrument and (b) any other of
Borrower’s rights (other than the right to any refund of unearned premiums pawd by Borrower) under all insurance pohicies covering
the Property 1nsofar as such rights are applicable to the coverage of the Property Lender may use the insurance proceeds erther to
repair or restore the Property or to pay amounts unpaid under the Note or this Secunty Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
teast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld or unless extenuating circumstances exist which are beyond Borrower s control

7. Preservation, Mamtenance and Protection of the Property, Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property Whether or not Borrower 1s residing m the
Property, Borrower shall mamtam the Property i order to prevent the Property from deterioraung or decreasing in value due to 1ts
condition Unless 1t 1s determined pursuant to Section 5 that repair or restoration 1s not economacally feasible, Borrower shall
promptly repair the Property 1f damaged to avoid further deterioration or damage If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only 1f Lender has released proceeds for such purposes Lender may disburse proceeds for the repairs and restoration mn a single
payment or 1n a series of progress payments as the work 1s completed If the insurance or condemnation proceeds are not sufficient
to repatr or restore the Property Borrower 1s not relieved of Borrower’s obligation tor the completion of such repair or restoration

Lender or 1ts agent may make reasonable entries upon and inspections of the Property If 1t has reasonable cause, Lender
may 1nspect the interior of the improvements on the Property Lender shall give Borrower notice at the time of or prior to such an
mtenor mspection specifying such reasonable cause
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8 Borrower’s Loan Application. Borrower shall be 1n default 1f. during the Loan applicanion process, Borrower or any

0 th ed e-materially false, misleading,
s tq Lender|(or failed th .\ )] nectton with the
but| are [not irmted to ; S COMGEITH ; pan of the Property as
Borrower’s prin e

9 Protection of Lender’s Interest in the Property and Rights Under tius Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained 1n this Security Instrument, (b) there 1s a legal proceeding that might sigmficantly
affect Lender's mnterest in the Property and/or nghts under this Security Instrument (such as a proceeding n bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s reasonable or appropriate
to protect Lender's imterest in the Property and nights under this Secunity Instrument, cluding protecting and/or assessing the
value of the Property, and securing and/or repairing the Property Lender’s acuons can include, but are not limited to (a) paving
any sums secured by a hen which has priorty over this Security Instrument, (b) appearing in court, and (¢) paymg reasonable
attorneys’ fees to protect its mnterest in the Property and/or rights under this Security Instrument, including 1ts secured postiton 1n a
bankruptcy proceeding Securing the Property mcludes, but 1s not hmited to, entering the Property to make repairs change lochs,
replace or board up doors and windows, dramn water from pipes, elumnate buillding or other code violauons or dangerous
conditions, and have utlities turned on or off Although Lender may take action under this Section 9, Lender does not have to do
so and 1s not under any duty or obliganion to do so It 1s agreed that Lender incurs no hability for not taking any or all actions
authonzed under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Borrower requesting pay ment

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premums required to mamntam the Mortgage Insurance m effect If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage msurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premums for Mortgage Insurance, Borrower shall pay the premums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously n eftect at a cost substantially equivalent to the cost
to Borrower ot the Mortgage Insurance previously in effect, from an alternate mortgage insurer sefected by Lender If substantially
equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the msurance coverage ceased to be n etfect Lender will accept, use and retamn these
payments as a non-refundable loss reserve m leu of Mortgage Insurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid m full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve Lender can no longer require loss reserve payments 1f Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an msurer selected by Lender again becomes available, 1s obtained and Lender
requires separately designated payments toward the premiums for Mortgage Insurance f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to mamtain Morigage Insurance 1n effect or to provide a
non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends n accordance with any written agreement
between Borrower and Lender providing for such termination or untl termination 1s required by Applicable Law Nothung 1n this
Section 10 affects Borrower's obligation to pay terest at the rate provided m the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses 1t may mcur 1f Borrower
does not repay the Loan as agreed Borrower 1s not a party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on all such msurance i force from time 10 nme, and may enter into agreements
with other parties that share or modify therr nsk, or reduce losses These agreements are on terms and conditions that are
satisfactory to the mortgage msurer and the other party (or parties) to these agreements These agreements may require the
mortgage nsurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another tnsurer, any remnsurer, any other enuity, or any
atfihate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
poruon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer’s nish, or
reducing losses If such agreement provides that an affiliate of Lender takes a share of the nsurer’s rnisk m exchange for a share ot
the premiums paid to the insurer the arrangement 1s often termed ‘captive remsurance  Further
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or

any other ter h Such.a i t the 2 vill owe fo gage Insurance, and
they will not éntitle Borrower refund.

(b) su greemeg il not affect the rights Borro : ‘ spectto the Mortgage Insurance
under the Ho n tection-ActLof 1 or an herTaw v-Includel the nght)to receive certamn

disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termunation.

11 Assignment of Miscellaneous Proceeds; Forfeiture All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender

If the Property 1s damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property, 1f the
restoration or repair 1s economically feasible and Lender’s security is not lessened During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property o
ensure the work has been completed to Lender’s sausfaction provided that such mspection shall be undertaken promptly Lender
may pay for the repairs and restoration in a single disbursement or n a series of progress payments as the work 1s completed
Unless an agreement 1s made 1n writing or Applicable Law requires mterest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds [f the restoration or repair 1s not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, 1t any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for 1n Section 2

In the event of a total taking, destruction, or loss n value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not then due, with the excess, 1f any, paid to Borrower

In the event of a partial tahing destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss 1n value 1s equal Lo or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destrucuion, or loss n value, unless Borrower and Lender otherwise
agree 1n wnung the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followimng fraction (a) the total amount of the sums secured immediately before the partal taking. destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value
Any balance shall be paid 10 Borrower

In the event of a partial taking, destruction, or loss 1 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction or loss i value 1s less than the amount of the sums secured immediately before
the partial taking, destruction, or loss 1n value, unless Borrower and Lender otherwise agree in wniting, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower, or 1f. after notice by Lender to Borrower that the Opposing Party (as defined 1n
the next senience)} offers to make an award to settle a claim for damages, Borrower fails to respend to Lender within 30 days after
the date the notice 1s given Lender 1s authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Secunty Instrument, whether or not then due “*Opposing Party’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds

Borrower shall be 1n default 1f any action or proceeding, whether civil or criminal, 1s begun that, in Lender’s judgment,
could result 1n forfeiture of the Property or other material impairment of Lender’s interest in the Property or righis under this
Securnity Instrument Borrower can cure such a default and, 1f acceleration has occurred, remstate as provided 1n Section 19, by
causing the action or proceeding to be dismussed with a ruling that, in Lender’s judgment, precludes forfeture of the Property or
other material impairment of Lender’s interest 1n the Property or rights under this Secunity Instrument The proceeds of any award
or claim for damages that are attributable to the imparrment of Lender’s nterest in the Property are hereby assigned and shall be
paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shatl be applied m the order
provided for 1n Section 2

FLORIDA - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3 Tm1
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12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization e ecured. b anted by Lend ccessor 1n Interest of
Borrower shall/not ate 10 r der shall not be
required to commense| proceedinigs  agam e for pavment or
otherwise modi 0 ntof 8 de by the onginal
Borrower or any Successors in Interest of Borrower Any forbearance by Lender i exercising any right or remedy mncluding,
without limitation, Lender’s acceptance of payments from third persons, enuties or Successors in Interest of Borrower or m
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and Liability shall be joint and several However, any Borrower who co-signs this Secunty Instrument but
does not execute the Note (a ‘‘co-signer’”) {(a} 1s co-signing thms Security Instrument only to mortgage, grant and convey the
co-signer’s interest n the Property under the terms of this Secunty Instrument, (b) 1s not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of thus Secunity Instrument or the Note without the co-signer’s consent

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument 1n writing, and 1s approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument Borrower shall not be released from Borrower s obligations and hability under this Security Instrument unless Lender
agrees to such release i writing The covenants and agreements of this Security Instrument shall bind (except as provided n
Section 20) and benefit the successors and assigns of Lender

14 Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest 1n the Property and rghts under this Security Instrument, including, but not limted to,
attorneys’ fees, property inspection and valuation fees In regard to any other fees, the absence of express authority n this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee  Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law

If the Loan 1s subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that the mterest or
other loan charges collected or to be collected 1n connection with the Loan exceed the permutted limits, then (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted it and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower Lender may choose to make this refund by reducing
the principal owed under the Note or by mahing a direct payment to Borrower [f a retund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge s provided tor under the
Note} Borrower s acceptance ot any such refund made by direct payment to Borrower will constitute a waiver ot any right of
action Borrower might have ansing out of such overcharge

15. Notices All notices given by Borrower or Lender 1n connection with this Security Instrument must be m writing
Any notice to Borrower 1n connection with this Secunty Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address 1f sent by other means Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender Borrower shall promptly noufy Lender of
Borrower s change of address If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall
only report a change of address through that specified procedure There may be only one designated notice address under this
Security Instrument at any one time Any notice to Lender shall be given by delivering 1t or by mailing 1t by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Borrower Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender unul actually recewved by Lender If any notice required
by this Security Instrument 1s also required under Applicable Law, the Apphicable Law requirement will sausfy the corresponding
requirement under this Security Instrument

16 Governmg Law, Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the taw of the junisdiction in which the Property is located All nights and obhgations contained 1n this Security Instrument are
subject to any requirements and fnmtations of Applicable Law  Applicable Law mught expheitly or implicitly allow the parties to
agree by contract or it might be silent, but such stlence shall not be construed as a prohibition agamst agreement by contract In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision

As used 1 this Secunity Instrument {a) words of the masculine gender shall mean and include corresponding neuter words
or words of the fermmne gender. (b) words m the singular shall mean and include the plural and vice versa, and ic) the word
“‘may’” gives sole discretion without any obligation to take any action
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C3010 01/17/2001 [0030111896498] Page 8 of 11 Initials

Ot o



10698 PG 0846

TH > N@TR

17 Borrower’s Copy Borrower shall be given one copy of the Note and of this Secunity Instrument

18 T er e In 18, ‘Interest 1n the
Property™’ me s any- 1 1n| the Prgpent erests transferred
transfer of title by

i a bond for T, installment $ales copfry
Borrower at a e

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or 1if Borrower 1s not a natural
person and a beneficial imterest 1n Borrower 1s sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment 1 full of all sums secured by this Securnty Instrument However this option shall not be exercised by Lender
if such exercise 18 prohibited by Applicable Law

If Lender exercises this option Lender shall give Borrower notice of acceleration  The notice shall provide a period of not
less than 30 days from the date the notice 18 given 1n accordance with Section 15 within which Borrower must pay all sums secured
by this Secunity Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permutted by this Security Instrument without further notice or demand on Borrower

19. Borrower's Right to Remnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any tume prior to the earliest of (a) five days before sale of
the Property pursuant to any power of sale contained n this Security Instrument, (b) such other period as Appheable Law mght
specify for the termination of Borrower’s right to reinstate, or {c) entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower (a) pays Lender all sums which then would be due under this Security Instrument and the Note asaf
no acceleration had occurred, (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in
enforcing this Securnity Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender’s interest m the Property and rights under this Security Instrument, and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest 1n the Property and nights under this Secunity
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged Lender may
require that Borrower pay such remnstatement sums and expenses in one or more of the following forms. as selected by Lender (a)
cash, (b) money order, (c) certified check, bank check treasurer’s chech or cashier’s check provided any such check 1s drawn upon
an imstitution whose deposits are msured by a federal agency instrumentality or entity, or {d} Electromc Funds Transfer Upon
remnstatement by Borrower, this Secunity Instrument and obligations secured hereby shall remain fully effective as 1f no acceleration
had occurred However, this right to remnstate shall not apply in the case ot acceleration under Section 18

20 Sale of Note, Change of Loan Servicer, Notice of Grievance The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower A sale might result in a change m
the entity (known as the **Loan Servicer’”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obhigations under the Note, this Security Instrument and Applicable Law There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note If there 15 a change of the Loan Servicer Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing 1f the
Note 15 sold and thereafter the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing oblhigations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an individual hisgant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Secunity Instrument, until such Borrower or Lender has
notified the other party (with such notice given 1n comphiance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action If Applicable Law
provides a time period which must elapse before certain action can be taken, that ime period will be deemed to be reasonable for
purposes of this paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sausfy the nouce and opportunity to take
corrective action provisions of this Section 20

21 Hazardous Substances. As used in this Section 21 (a)'‘Hazardous Substances’ are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasolme, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatle solvents, matenals contaimng asbestos or
formaldehyde, and radioactive materials, (b} "Environmental Law'’ means federal laws and laws ot the junsdiction where the
Property is located that relate to health, safety or environmental protection, {c) “‘Environmental Cleanup’™ ncludes any response
action, remedial action, or removal action, as defined in Environmental Law, and (d) an **Environmental Conditton’™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup

FLORIDA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3Q
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' ondition, or (c)

Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of

Hazardous Substance which adversely affects the value of the Property If Borrower learns, or 1s notified by any governmental or

shall create any obligauion on Lender for an Environmental Cleanup

which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,

regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecung the Property

Borrower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous Substances, or
threaten to rele y Ou Y ; anyene else to do, anything
affecting the Proper hat |1 Environmental

which, due 1o\ the presepce. use of ardops Bhbstang ely affects the value of the
Property The i e [ Epply 1@t € operty oflsmall quantities of
(mcluding, but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender writen notice of (a) any mvestigation, claim, demand, lawsuit or other action by any
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condion caused by the presence, use or release of a
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions 1n accordance with Environmental Law  Nothing herem

Borrower shall promptly give Lender written notice of (a) any imvesngation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
discharge, release or threat of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns, or 1s notified by any governmental or
1s necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law Nothing herem
shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22. Acceleration, Remedies Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement m this Security Instrument (but not prior to acceleration under Section 18 unless Apphcable
Law provides otherwise), The notice shall specify: (a) the default, (b} the action required to cure the default, (c) a date, not
less than 30 days from the date the notice 1s given to Borrower, by which the default must be cured, and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further mform Borrower of the
right to remnstate after acceleration and the right to assert m the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure If the default is not cured on or before the date specified 1n the
notice, Lender at 1ts option may require immediate payment 1n full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided n this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence

23 Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
Borrower shall pay any recordation costs Lender may charge Borrower a tee for releasing this Security Instrument, but only 1f the
fee 1s paid to a third party for services rendered and the charging of the fee 15 permutted under Applicable Law

24. Attorneys’ Fees As used in this Security Instrument and the Note, attorneys’ fees shall include those awarded by an
appellate court and any attorneys’ fees incurred 1n a bankruptcy proceeding

25, Jury Trial Waiver The Borrower hereby waives any right to a tnal by jury in any action, proceeding, claim, or
counterclaim, whether 1n contract or tort, at law or in equity, arising out of or 1n any way related to this Security Instrument or the
Note

FLORIDA - Single Farly - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenanis contamed 1n this Security Instrument and

in any Ruder ex e
Signed, sealed\and dehy¢red in

-Borrower
M {Seal)
Erin C Cullaro -Borrower
[Space Below This Line For Acknowledgment]
INDIVIDUAL ACKNOWLEDGMENT
STATE OF £ /oride )
) S8
COUNTY OF /»6‘//550@%'4 )
The foregoing mstrument was acknowledged before me this 2 ”I‘LM day of /‘fa rJ\_

200( by John T. (Mare, T anl rn . Colam ,
who 18/are personally know or who has/have produced as dentihication and who

“did/did not take an oath

‘.\um;,, Michael James Palermo (S[gnamrr of Person al\mg Achnowledgment)
§ % Commisson # CC 910630
E'%\ iZ Expires Feog 15,2004
% 53 Bond
“hﬂf.i‘\"‘“ aﬂ“"B‘mdmscn"m (Name of Acknowledger Typed Printed or Stamped)
{Title or Rank)

{Serial Number i any)
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C3010 - 01/17/2001 [003011189549] Page 11 of 11 Inutials

LASER PRO Reg US Pat & T M Off , Version 2 8 5 03 {c) 2001 Concentrex Incorporated All Rights Reserved




OR BK 10698 PG 0849

Investor # T H S ﬂ§ ’N @T AE Loan No 003011189549
IXED/ STABLE RATE RIDER
@ E“RTTS( n eE ate @sm: UOPY

THIS FIXED/ADJUSTABLE RATE RIDER 1s made this Twenty-Ninth day of March, 2001, and 1s incorporated
mto and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note") to AmSouth Bank (the "Lender") of the same date and covering the property described 1n
the Security Instrument and located at

[Streer] [Ciy] |State]

[Property Address]

THIS NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A
NEW FIXED RATE

ADDITIONAL COVENANTS In addiion to the covenants and agreements made 1n the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an mmtial fixed interest rate of 7 375 % The Note also provides for a
change 1n the initial fixed rate to an adjustable mnierest rate, as follows

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The miual fixed mterest rate [ will pay will change to an adjustable interest rate on the first day of

April, 2008 . and the adjustable mterest rate I will pay may change on that day every 12th
month thereafter The date on which my mmtial fixed mterest rate changes to an adjustable interest rate, and each
date on which my adjustable nterest rate could change, 1s called a "Change Date "

(B) The Index

Begmming with the first Change Date, my adjustable interest rate will be based on an Index The "Index” 1s
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board The most recent Index figure available as of the date 45 days betore each
Change Date 15 called the "Current Index "

If the Index 15 no longer available, the Note Holder will choese a new index that 1s based upon comparable
mnformation The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new nterest rate by adding
Two & 75/100 percentage poini(s) ( 2 750 %)
to the Current Index The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0 125%) Subject to the limits stated in Section 4(D) below, this rounded amount will be my

new 1nterest rate until the next Change Date

CCc—
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The Note Holder will then determme the amount of the monthly payment that would be sufficient to

repay p hange Date lo y new
nterest rat latiofy waill*be
paymgent

( n

monthly

The interest rate I am requxred 10 pay at the first Change Date will not be greater than 9375 %
or less than 5.375 % Thereafter, my adjustable interest rate will never be mcreased or decreased
on any single Change Date by more than two percentage points (2 0%) from the rate of interest I have been
paying for the preceding 12 months My interest rate will never be greater than 12375 %,
which 1s called the "Maximum Rate "

(E) Effective Date of Changes

My new nterest rate will become effective on each Change Date I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change 1n my 1mtial fixed interest rate to an
adjustable mterest rate and of any changes in my adjustable interest rate before the effective date of any change
The nouice will include the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question I may have regarding the notuce
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
limits to a new fixed interest rate, as follows
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

[ have a Conversion Option that I can exercise unless I am 1n defauit or this Section 5(A) will not permit me
to do so The "Conversion Option” 1s my option to convert the interest rate [ am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below

The converston can only take place on the first, second or third Change Date Each Change Date on which
my interest rate can convert from an adjustable rate to a fixed rate also 1s called the "Conversion Date " I can
convert my nterest rate only on one of these three Conversion Dates.

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions Those conditions are that
(1) 1 must give the Note Holder notice that I want to do so, (11) on the Conversion Date, I must not be 1n default
under the Note or the Security Instrument, (111} by a date specified by the Note Holder, I must pay the Note
Holder a conversion fee of US $ 250 00 , and (v) 1 must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as
of a date and nme of day specified by the Note Holder for (1) if the original term of this Note 1s greater than 15
years, 30-year fixed rate first morigages covered by applicable 60-day mandatory delivery commitments, plus
seven-eighths of one percentage point ( 875%) rounded to the nearest one-eighth of one percentage pomnt
(0 125%), or (u) 1f the ongnal term of this Note 1s 15 years or less, 15-year fixed rate first mortgages covered by
applicable 60-day mandatory delivery commitments, plus seven-eighths of one percentage point ( 875%), rounded
to the nearest one-eighth of one percentage point (0 125%) If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my mterest rate by using
comparable information My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(ID) above

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Opuion, the Note Holder will determuine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date 1n
full on the Maturity Date at my new fixed interest rate in substannally equal payments The result of this
calculation will be the new amount of my monthly payment Beginming with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the Maturity Date

£~
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C. TRANSFE OF'T FICIAL INT IN.BORROWER

. UNTIL BORROWER S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE

UNDER THE | V] ; ONVERSION
OPTION ER T IN $ M OF THE
SECURITY INSTRUMENT B N HECT K

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
nterest 1 1t 1s sold or transferred (or 1f a benefictal interest 1n Borrower 1s sold or transferred and Borrower 1s not
a natural person) without Lender’s prior written consent, Lender may, at 1fs option, require immediate payment 1n
full of all sums secured by this Security Instrument However, this option shall not be exercised by Lender 1f
exercise 1s prohibited by federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration  The nouice shall provide a
period of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument If Borrower fails to pay these sums prior to the expiration of this
period, Lender may mvoke any remedies permitted by this Secunity Instrument without further notice or demand
on Borrower

2 WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTAEBLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Properiy or a Beneficial Interest in Borrower If all or any part ot the Property or any
interest n 1t 15 sold or transferred (or 1f a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment 1n
fuil of all sums secured by this Security Instrument However, this option shall not be exercised by Lender 1f
exercise 15 prohibited by federal law as of the date of this Security Instrument Lender also shall not exercise this
option 1f (a) Borrower causes to be submmtted to Lender information required by Lender to evaluate the intended
transferee as 1f a new loan were being made to the transferee, and (b) Lender reasonably determunes that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument 15 acceptable to Lender

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption Lender also may require the transferee to sign an assumption agreement that 1s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made i the Note
and m this Securny Instrument Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower 1in writing

If Lender exercises the option to require immediate payment 1 full, Lender shall give Borrower notice of
acceleration  The notice shall provide a period of not less than 30 days from the he date the notice 1s delivered or
matied within which Borrower must pay all sums secured by this Secunty Instrament If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may mnvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned n this Fixed/Adjustable Rate Rider

S lvz il — ..

J Culfaro Jr -Borrower Erin C Cullaro -Borrower
{Seal) (Seal)
-Borrower -Borrower

[Stgn Oniginal OnhJ
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twenty-Ninth day of March, 2001,
and 15 mcorporated 1nto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *‘Security Instrument™) of the same date, given by the undersigned {the ‘‘Borrower '} to secure
Borrower's Note to AmSouth Bank (the “*Lender’'} of the same date and covering the Property described 1n the
Security Instrument and locaied at

Property Address]|
The Property includes, but 1s not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described m (the “*Declaration’) The Property 1s a part of a
planned umt development known as

The Estates At White Trout Lake
[Name of Planned Unit Development]

(the**'PUD"") The Property also mcludes Borrower’s interest 1n the homeowners association or equivalent eniity
owming or managing the common areas and facihities of the PUD (the * Owners Association’’) and the uses
benefits and proceeds of Borrower’s interest

PUD COVENANTS In addition to the covenants and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree as follows

A PUD Obhgations. Borrower shall perform all of Borrower’s oblhigations under the PUD’s Constituent
Documents The *‘Constituent Documents ° are the (1) Declaration, (11) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association, and (1) any by-laws or other rules or
regulations of the Owners Association Borrower shall promptly pay, when due all dues and assessments
imposed pursuant to the Constituent Documents

B Property Insurance. So long as the Owners Assoclation maintains, with a generally accepted insurance
carrier, a “‘master’” or “‘blanket’ policy msuring the Property which 1s satisfactory to Lender and which provides
msurance coverage n the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term *‘extended coverage,”’ and any other hazards, includimg, but not hmited to, earthquakes
and floods, for which Lender requires wnsurance, then (1) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premmum instaltments for property insurance on the Property, and (11)
Borrower’s obligation under Section 5 10 mamntain property insurance coverage on the Property 1s deemed
satisfied to the extent that the required coverage 1s provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term of the loan

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket pohicy

In the event of a distribution of property insurance proceeds n Lieu of restoration or repair following a loss to
the Property or to common areas and facilites ot the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, 1f any, paid to Borrower

MULTISTATE PUD RIDER--Single Family—Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
C3150 10/31/2000 [003011189549] Page 1 of 2
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C. Public Liability Insurance Borrower shall take such actions as may be reasonable to nsure that the
Owners Association mamntans a public Liability msurance policy acceptable m form amount, and extent of
coverage to Lender

D Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower i1 connection with any condemnanon or other taking of all or any part of the Property or the common
areas and faciliies of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11

E. Lender's Prior Consent Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to (1) the abandonment or termination of the
PUD, except for abandonment or termination required by law in the case of substannial destructuion by fire or other
casualty or in the case of a taking by condemnation or emmnent domain, (n) any amendment to any provision of
the * Constituent Documents”” if the provision 1s for the express benefnt of Lender, () termination of
professional management and assumption of self-management of the Owners Association, or (1v) any action which
would have the effect of rendering the public hability msurance coverage mamntained by the Owners Association
unacceptable 1o Lender

F. Remedies If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under tlus paragraph F shall become additional debt of Borrower secured by
the Security Instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with mterest, upon notice from
Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

(Seal

r i[.]r i ? :? “Borrower

(Seal)

rin C Cullare -Borrower

MULTISTATE PUD RIDER--Single Famuly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Loan No 003011189549

MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this Twenty-Ninth day of March, 2001, and 1s incorporated
mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ‘Security
Instrument’’) of the same date given by the undersigned ( ‘Borrower™’) to secure Borrower’s Adjustable Rate
note (the **Note’) to AmSouth Bank (‘‘Lender’’) of the same date and covering the Property described in the

B
10peTty ress

The Security Instrument 1s amended by adding the following at the end of Section 10 (if the Secunty
Instrument has a form date at the lower night corner of 3/99 or later) or Section 8 (if the Security Instrument has a
form date at the lower right corner that 1s earher than 3/99)

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain losses 1t may
mcur 1f Borrower does not repay the Loan as agreed Borrower 1s not a party to the Mortgage Insurance

Mortgage nsurers evaluate their total risk on all such mnsurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk or reduce losses These agreements are
on terms and condiniens that are sausfactory to the mortgage msurer and the other party {or partigs) to
these agreements These agreements may require the mortgage insurer o make payments using any
source of funds that the mortgage mnsurer may have available (which may mclude funds obtained from
Mortgage Insurance premiums)

As a result ot these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may recerve (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifymg the mortgage wnsurer s risk or reducing losses  If such agreement
provides that an affilate of Lender takes a share of the msurer’s nsk in exchange for a share of the
premiums paid to the msurer, the arrangement 1s often termed **captive remsurance *  Further

(A) Any such agreements wall not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower
will owe for Morigage Insurance, and they will not entitte Borrower to any refund.

(B) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law These nights
may include the night to receive certamn disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination
Multistate Mortgage Insurance Fider - Single Family - Fanme Mae Umiform Instrument Form 3160 4/00
C3160 - 6/01/2000 [003011189549] Page 1 of 2
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BY SIGNING BELOW, Borrower accepts this Mortgage Insurance Rider and agrees that 1t amends and

supplements the Security Instrument
m/// %y (Seal)

-Borrower

(Seal)
T E‘hllaro -Borrower
Muttistate Mortgage Insurance Rider - Single Family - Fannie Mae Umiform Instrument Form 3160 4/00
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CONSTRUCTION/PERMANENT LOAN
MORTGAGE RIDER

(Florida)

This Construction/Permanent Loan Mortgage Rider 1s made this Twenty-Ninth day of March, 2001
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secunity Instrument”) of the same date (1) given by the undersigned (the "Borrower")
to secure the Borrower’s promissory note, as amended (the "Note"), to AmSouth Bank (the "Lender"} of
the same date and (2) covering the property described 1n the Security Instrument and located at

1 This 1s a Construction/Permanent Loan, and the indebtedness evidenced by the Note shall be
advanced by the Lender to the Borrower pursuant to a Construction/Permanent Loan Agreement between
the Lender and the Borrower of even date herewith (the "Agreement”) Interest will accrue on the principal
amount of the Note which has been advanced and 1s outstanding from time to time and payments of interest
only will be due monthly under the terms of the note and security instrument until April 1, 2002
(the "Conversion Date"), at which time nterest will begin to accrue and payments of principal and interest
will be due monthly until April 1. 2032, at which time the entire balance outstanding under the Note
will be due and payable

2 On and before the Conversion Date, paragraph 18 of the Security Instrument shall be noperative
and of no force or effect, 1t being the ntention of the Borrower and the Lender that the Borrower shall have
no right to have the enforcement of the Security Instrument discontinued 1f any default occurs on or before
the Conversion Date

3 Notwithstanding anything to the contrary contained in the Secunty Instrument, the Note, the
Agreement, or any other document or instrument securing or relating to the loan evidenced by the Note, the
Lender may, at 1ts option, declare the entire indebtedness secured by the Security Instrument and all interest
thereon and all advances made by the Lender hereunder or 1n accordance with the Note or the Agreement
immediately due and payable n the event of a breach thereof or a default by the Borrower of any of the
covenants, terms or conditions contamned herein or in the Security Instrument, the Note or the Agreement
This paragraph shall become inoperative after the Conversion Date The terms and conditions of the
Agreement are by this reference incorporated heremn to the same extent as 1f set forth herein 1n full

4 1f the Borrower shall fail to complete the renovations and furnishing of the improvements to be
constructed on the premses morigaged under the Security Instrument (the "Mortgaged Property") in
accordance with the plans and specifications submitted by the Borrower to the Lender on or before the
Conversion Date or 1f all cease before the completion of such improvements and shall remain abandoned
for a period of five days, then, in either event, at the option of the Lender, the entire principal that has been
disbursed by the Lender on account of the Note shall be due and payable. together with all accrued and
unpaid nterest thereon

5 Upon acceleration under the Security Instrument or in the event of the abandonment of the
improvements to be constructed on the Mortgaged Property for a period of five days or a default under the
Agreement, the Lender or an appointed recerver in accordance with the terms of this Security Instrument
("Receiver”) may, at its option, enter into and upon the Mortgaged Property, and complete the construction
for the improvements and manage and collect the rents of the Mortgaged Property The Borrower hereby
constitutes and appoints the Lender (and the Receiver) as its true and lawful attorney-in-fact with full
powers of substitution and empowers said attorney or attorney-mn-fact as follows

The full power and authority. but not the duty. to enter into possession of the Mortgaged

Property, to use any funds of the Borrower, including any balance of the Borrower’s funds
as may be held in escrow and any funds which Lender has a night to advance as provided

Page 1 of 2
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1n the Security Instrument or the Agreement, to enter into such contracts or arrangements
which may be considered necessary by the Lender or Receiwver to complete said
improvements and manage and collect the rents from the Mortgaged Property and any
sums extended by the Lender or Recewver n connection with such completion or complete
said improvements and manage and collect the rents from the Mortgaged Property and
any sums extended by the Lender or Recerver mn connection with such completion or
management shall be added to the principal amount of the Note and secured by the
Mortgage and together shall be payable by the Borrower on demand with interest at the
rate specified in the Note Any rents collected by the Lender or Receiver shall be applied
in the manner set forth n the Mortgage Said attorney-in-fact shall also have power. but
not the duty, to prosecute and defend all actions or proceedings n connection with the
construction of the improvements on the Mortgaged Property or management thereof and
take such action requiring such performance as it deems necessary It is understood and
agreed that this power of attorney shall be deemed 1o be a power coupled with an interest
which cannot be revoked

6 The Security Instrument 1s given to secure not only existing indebtedness of the Borrower to the
Lender advanced under the Agreement. or otherwise, but also such future advances made to the Borrower,
or 1ts successors 1n title to the Mortgaged Property. whether such advances are obhigatory or are made at the
option of the Lender or otherwise, as are made within twenty years from the date hereof, to the same extent
as 1f such future advances are made on the date of the execution of the Security Instrument The total
amount of indebtedness that may be so secured may decrease or increase from time to time, but the total
unpaid balance so secured at any one time shall not exceed twice the face amount of the Note, plus interest
thereon, and any disbursements made for the payment of taxes, levies or insurance on the Mortgaged
Property, with interest on such disbursements at the default interest rate as provided in the Note

7  The provisions of this rnder shall become nu!l and void upon payment of the first combined monthly
installment ot principal and nterest under the Note, provided there 1s no breach of the conditions contained
herein or default or an event of default under the Note or Agreement, nor do conditions exist which with
passage of tume and/or notice will constitute a breach. default or event of default hereunder or under the
Note or Agreement

8 Except as specifically modified and amended hereby, the Security Instrument. including, without

limitation, the property description contained therein. shall remain in full force and effect in accordance
with 1ts terms

By signing below, the Borrower accepts and agrees to the terms and covenants contamed n this
Construction/Permanent Loan Rider

A
J?ﬁl Jﬁd]laro Jr Erin C Cullaro
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