Private Label Securitization – Key Parties Involved
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P & I to originator if hold in portfolio
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Rating Agencies





·  Credit enhancement size





·  Monitor performance





Legal Counsel





·  Offering materials





·  Legal Opinions





Investors
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Trust / Trustee





·  Issue Bonds





·  Report and 


    remit 


    payments to  
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·  Tax reporting


   





Sponsor / Issuer





·  Organize the
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·  Structure, Market &


   Sell Bonds





Aggregator or
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·  Purchase collateral





·  Transfer servicing if 


   released


   


·  Provide Interim
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Originators





·  Originate
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Servicers / Custodian





·  Collect P & I





·  Loss mitigation





·  Hold “Collateral” and Loan Files





Depositor


·  Sell loans to Trustee; use proceeds to pay Sponsor

















