PRIVATE LABEL SECURITIZATION – KEY PARTIES INVOLVED





























CONSUMER / HOMEOWNER





• Applies for mortgage loan





UNDERWRITER /


PLACEMENT AGENTS





• Sell or place Securities





• Play principal role in structuring transaction








WAREHOUSE LENDER





• Provide immediate and  interim funding for loans





ORIGINATOR / LENDER





• Originate





• Sell, Scrutinize or hold in portfolio





Fees are collected from Consumer/Homeowner and remitted to Master Servicer by Primary or Secondary Servicer





SPONSOR





• Securitizes pool of mortgage loans





• Structure, market, & sell bonds





DEPOSITOR





• Enables transaction to have key elements that make it a securitization





• Sells loans to Trustee and uses proceeds received from the Trust to pay the Sponsor for Depositor’s own purchase of the loans


 





TRUST / TRUSTEE





• Owner of the loans on behalf of the certificate holders





• Issues bonds





• Reports and remits payments to bond holders





• Tax reporting





MASTER SERVICER





• Trustee’s representative for assuring that Servicer(s) abide by terms of the servicing contracts





MASTER DOCUMENT CUSTODIAN





• Maintains physical possession of original hard-copy Notes, Mortgages, DOTs and other key loan docs





PRIMARY SERVICER





• Collects payments & remits to Master Servicer; FC; file POCs & MFRs in BK 





SECONDARY SERVICER





• Collects payments & remits to Master Servicer; FC; file POCs & MFRs in BK





Fees





CREDIT DEFAULT SWAPS & 


INTEREST RATE SWAPS





POOL INSURERS &


CREDIT ENHANCEMENTS





INVESTORS





•Purchase bonds





• Receive bond P & I





LEGAL COUNSEL





• Offers materials; Legal Opinions





RATING AGENCIES





• Assists in structuring transaction





• Monitors performance








