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Mll“’icl‘n!-t._- NOTE L - ——i \'
October 31. 2600 .
. {Date] W@T
668 "MCCORKLE CIRCLE,GREENVILLE,MS 38701 -
[Property Address]
1. PARTIES
"Borrower" means each person signing at the and ~F e v “nd the person’s successors and assigns. "Lender” means

Realty Mortgage Corporation,
and ita successors and assigna.

2. BORROWER'S PROMISE TO PAY; INTEREST
. In retum for a loan received from Lender, Borrower promises to pay the principal sum of
Sixty Eight Thousand Four Hundred Five and no/100

Dollars (U.S. $ 68.405. 00 ). plus interest, to the order of Lender. Interest will be charged on unpaid principal,
from the dats of disburscment of the loan proceeds by Lender, at the rate of Seven and Thirteen / Fiftieths
percent ( 7.2600 %) per year until the full amount of principal has been paid.,

3. PROMISE TO PAY SECURED

Borrower’s promise to pay is secured by a mortgage, deed of trust or similar security instrument that is dated the same date
as this Note and called the "Security Instrument." The Security Instrument protects the Lender from losses which might result if
Borrower defaults under this Note,

4. MANNER OF PAYMENT

(A) Time
Borrower shall make a payment of principal and interest to Lender on the first day of each month beginning on
December 1 , 2000 . Any principal and interest remaining on the first day of November .
2030 , wil! be due on that date, which is called the "Maturity Date."
(B) Place

Payment shall be made at 215 Katherine Drive, Jackson, MS 39208
or at such place as Lender may designate in writing
by notice to Borrower.
(C) Amount :

Bach monthly payment of principal and interest will be in the amount of U.S. $ 467 .11 . This amount
will be part of a larger nionthly payment required by the Security Instrument, that shall be applied to principal, interest and
other items in the order described in the Security Instrument.

(D) Allonge to this Note for payment adjustments

¥ an allonge providing for payment adjustments is executed by Borrower together with this Note, the covenants of
the allonge shall be incorporated inte and shall amend and supplement the covenants of this Note as if the allonge were a part of
this Note. [Check applicable box]

[ IGraduvated Payment Allonge [ IGrowing Equity Allonge [_JOther [specify]

5. BORROWER’S RIGHT TO PREPAY

Borrower has the right to pay the debt evidenced by this Note, in whoie or in part, without charge or penalty, on the first
day of any month. Lender shall accept prepayment on other days provided that Borrower pays interest on the amount prepaid for
the remainder of the month to the extent required by Lender and permitted by reguiations of the Secretary. If Borrower makes a
partial prepayment, there will be no-changes in the due date or in the amount of the monthly payment unless Lender agrees in
writing to those changes.

@ 1R FHA Multistate Fixed Rate Note - 10/95
-1R 9801).01
Poge1of2 MW D1/68.01 sl L J6) g

Exhibit "A"


ssmith
Typewritten Text
                        Exhibit "A"


G aBast01DOFABIRAP O Claiot $3-Parfled R0 DAD5/ EdteResaIFhibit 1659 BicurDess
: N Exhidtaye PabL of 2 ~

-
-

6. BORROWER'S FAILURE TO PAY
(A) Late Charge for Overdue Payments .
If Lender has not received the full monthly payment required by the Security Instrument, as described in Paragraph
4(C) of this Note, by the end of fifieen calendar days after the payment is due, Lender may collect a late charge in the amount
of Four percent ( 4.0000 %) of the overdue amount of each payment.
(B) Default
If Borrower defaults by failing to Pay in full any monthly payment, then Lender may, except as limited by regulations
of the Secre.tary in the case of payment defaults, require immediate: payment in full of the principal balance remaining due and
all accrued interest. Lender may choose not to exercise this option without waiving its rights in the event of any subsequent
defanlt., In many circumstances regulations issued by the Secretary will limit Lender’s rights to require immediate payment in
full in the case of payment defanits. This Note does not authorize acceleration when not permitted by HUD regulations. As used
in this Note, "Sectetary” means the Secretary of Housing and Urban Development or his or her designee.
(C) Payment of Costs and Expenses X
If Lender has required immediate paymeat in full, as described above, Lender may require Borrower to pay costs and
expenses including reasonable and customary attorneys’ fees for enforcing this Note to the extent not prohibited by applicable
law, Such fees and costs shall bear interest from the date of disbursement at the same rate as the principal of this Note.

7. WAIVERS

Borrower and any other person who. has obligations under this Note waive the rights of presentment and notice of
dishonor. “Presentment” means the right to require Lender to demand payment of amounts due. "Notice of dishonor” means the
right to require Lender to give notice to other persons that amounts due have not been paid.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to Borrower under this Note will be given
by delivering it or by mailing it by first class mail to Borrower at the property address above or at a different address if
Borrower has given Lender a notice of Borrower’s different address.

Auny notice that must be given to Lender under this Note will be given by first class mail to Lender at the address stated in
Paragraph 4(B) or at a different address if Borrower is given a notice of that different address.

2. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of this Note, is also obligated to keep all of the promises made in this Note. Lender may enforce its rights under this
Note against each person individually or against all signatories together. Any one person signing this Note may be required to
pay all of the amounts owed under this Note.

BY SIGNING BBLOW, Borrower accepts and agrees to the terms and covenants contained in this Note.

(Seal) ‘ (Seal)
-Borrower SAMUEL M. OTHERS ~Borrower
(Seal) _ (Seal)
-Borrower LORA A. BROTHERS -Borrower
(Seal) (Seal)
~-Borrower -Borrower
(Seal) (Seal)
-Borrowsr -Borrower
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