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Recommendation: Approve

Mercantile Case #: 90479007

Primary Borrower: JESSIE ROBINSON

Co-Borrower(s): MAMIE ROBINSON

Property Address: 1146 HOLMES AVE
INDIANAPOLLS, IN 46222

Broker: PREMIER MORTGAGE FUNDING -
INDY WEST

Reglon: Westerville

Underwriting Date: 09/30/2005 12:19

Submitted By: Chris Schwartz

Delivery Code: A6 A AA

Please place this certificate on the top left of the file folder
All Non-Arms Length trensactions Including Land Contracts, Lease Optlons and GIft of Equity
must be manually underwritten and are not eligible for automated undarwriting

PROGRAM OPTIONS/ILOAN DETAIL
Submission Reference Number: 21944602

Product Group: MLL
Documentation Typa: Full

First Product Type: 30 Yr Fixed Term

First Term: 360

First Time Home Buyer: NO

Property Type: Single Family

Rural Property: NO .

Occupancy: Non-Owner Occupled

Cltizenship: Primary Borrower - US Citizen

Loan Amount: $66,000.00

Subordinate Financing: $0.00

Amortization Type: Fixed Rate

Interest Rate: 8.990 .
Loan Purpose: Reflnance . .

Equity Refl: No h(d D" ﬂ ( r\/
Property Value: $88,000.00 3

LTV: . 75.00 J
CLTV: 75.00 1‘1\

Total Debt Ratio; - 22.23

Cash to Close: $11,667.37 ' Lo 00, oL
Cash out Amount: $0.00 f
Credit Score: 586

Repository Used: Experlan (TRW)

Disposable Income: 1798.34

Month Reserves: 0

REQUIRED DOCUMENTATION

INCOME REQUIREMENTS FOR Full Documentation
Submission Reference Number: 21944602,
® Please verify monthly Income listed on the spplication for the following borrowar(s):

hups://w\\'\v.mlink.mcrcanliIemortgage.nel/applreporlslvicwHTMLRepon.asp?loanSeqlD... 9/3072005

EXHIBIL

A,
JANET 0. WINBERQ" -

US Bank0133
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derogatory account(s):
¢ CHASE MANHATTAN MORT account 18021196 from Current to 30 Days in 04/2005.
PROPERTY REQUIREMENTS
Submission Reference Number: 21944602 ,
¢ Please select from the following appraisal option(s):
Full appralsal supporting a valye of at least $88,000.
¢ All additional appraisa) requirements for the program specified must be met.
ADDITIONAL REQUIREMENTS
Submission Reference Number: 21944602 .

o If the secondary financing does not maet the fallowing standerds, resubmit as an equity refinance: -
LINE OF CREDIT: Provide evidence any draws In the last year have not exceeded 1% of the first
mortgage balance or $2000, untess draws were for documented home Improvements or Incurred at
the time of purchase. - FIXED RATE LOAN: If second llen has legs than 12 month seasoning, provide
evidence loan was obtained for documented home Improvements or Incurred at time of purchase.

PRICING OPTIONS

Price Sheet Code: ML !w.9.12.2005.02
Price Active Date: 09/12/2005 01:25 PM PT
The following pricing options are avallable:
Pre Pay Term Rate Price
Mex Prepayment 2% for 2Yrs 8.9 -1

9.1 -0.5

9.4 0

9,65 0.5

9.9 1

10.15 1.5

10.4 2
1-YR Prepayment: 2% 9.1 -1

9.35 -0.5

9.6 0

9.85 0.5

10.1 |

10.35 1.5

10.6 2
No Prepayment 9.25 -1

9.5 -0.5

9.75 0

10 0.5

10,25 1
Above rates include the following adjustmentg that apply to this loan:
Loan Amount < $ 75,000 = Rate Increass of 0.300

Non Owner Occupled = Rate Increase of 0,500

All adjustments are subject to change withou
Pricing Is subject to change without notice or

t notice or with any change to loan data.
with any change to loan data.

All pricing reflects a 15 day delivery commitment.
LOAN ANALYSIS REPORT
INCOME ANALYSIS
Income Type Total JROBINSON M ROBINSON
Other $2,196 $1,140 $1,056
Net Rental Gain $116 $116 $0
Total Income $2,312 $1,256 $1,056

hups:llwww.mlink.mercanlilemortgage

.neI/applrepoﬂslviewHTMLRepoﬂ.asp?loanSeqlD... 9/30/2005

US Bank0135
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LIABILITIES ANALYSIS
Outstanding Debts
Creditor Type CalcPymt App Pymt CrdtRp Pmt Balance
NATIONAL CITY MORTGA Mortgage $514 $514 $514 $60,845
Total * $514 $514 $514 $60,845
Payments Not Included
Creditor . Type Payment Balance Reason
CHASE MANHATTAN MORT Mortgage $725 $62,362 Refinancing
Total $725 $62,363
Total Liabilities
Type Payment
* Outstanding Debt $514
Total $514
RENTAL ANALYSIS
Property Address Gross Inc  Mort Pymnts Misc Exp Net Inc/Loss
1146 HOLMES AVE $414 $725 $0 $116
INDIANAPOLIS IN .
Total $414 $725 $0 $116
PROPOSED HOUSING EXPENSE ANALYSIS
Expense Amount
P&l N $531
Taxes $119
Insurance $64
HOA $0
Mortgage Ins $0
Other Financing $0
Other $0
Total $714
ASSET ANALYSIS
Total Assets
Type : Total
Total Assets $0
' Cash to Close
Item Amount Totat
Liens to ba Paid $62,363
Closing Costs $4,630
Prepaids $74
Derogs / Past Dues $10,600
Total Costs $77,667
Loan Amount $66,000
Total Credits $66,000
Cash to Close $11,667
Resorves
Element Amount
Total Assets $0
Cash to Close $11,667
Reserves $0
CREDIT REPORT ANALYSIS
Derogatorics
Type Amount
Collections / Charge Offs $10,462
Judgements $0
Tax Liens $138

htlps://wmv.mlink.memntilemortgage.nel/app/reports/viewl-ﬂ'MLRepon.asp?loanSeqID... 9/30/2005
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Past Due $0
Current Derogatories $10,600
Bankruptcy Derogatories $0
Total Derogatories $10,600
Mortgage Lates
Perlod Type 30 days 60 days 90 days 120+ days
12 Months Regular 2 0 [¢] 0
Rolling 0 0 0 (1)
24 Months Regular 0 (1} 1] 0
Rofting 0 0 o 0
MISCELLANEOQUS ANALYSIS
Percentage of Own Funds: 25.00% .

Once you have gathered the nhecessary conditions for this file, please overnight the complete package
to our reglonal office:

Columbus Wholesate Reglonal Office
Mercantile Mortgage Company

470 Olde Worthington Rd.

Suite 300

Waesterville, OH 43082
614-885-6900

Call the Mercantite support line at 1-800-591-8847 with any questions.

The credit report used for this evaluation Is dated 9/12/2005. All credit documents must be dated no more
than 120 days prior to the Note date for existing construction and 180 days for new construction according
to the program guldeiines,

This commitment is valld for 25 days after the approval date, however, the credIit report used for the
evaluation must be dsted prior to the note date,

Piease verify the Interest rate used for this loan and remove any mortgage Insurance paymant from the

proposed housing expense. |f the application changes, re-submit the request.
£MHV OF REFORY

~

hllps:l/www.mlink.mercanlilemorlgage.net/app/reporlslviewHTMLRepon.asp?loanSeqlD... 9/30/2005

US Benk0137
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Uniform Underwriting and Transmittal Summary

IL Borrower and Propesty infermation _ j
Borrower Name ____ JESSIE RORINSON _ SSN:_ 428002288
Co-Borower Neme ____ MAMIE ROBINSON SSN_J07-38-4p18
Froperty Address 22
Property Type Projsct Classificetion Occupancy Status Additional Property (nformetion
01 unit Caticondo [JePudp [J1cooe ] Piimary Residsnce NumberofUnits ___ @04
[0 2-4 unize Demconde Jrerun [ 2c00r ] Secand Home Sales Price s
0 condominium 0O cn cordo Investment Property Appraised Value S ___ BRO1D.0D
Qro [Jcoos Project Nams Property Rights
0 Manulsctuted Housing {X] Fou Simple
[ single wide [J Mutiwids O Lesseoit
lll. Mostgsge Information ’ l
Loan Typs Amestization Typs Loan Pumpose Usn Position
(B conventiona! Fixed-Rale - Monthly Peyments 3 Purchass {8 First Morigegs
0O na 3 Fixed-Aste . Biweskly Paymants 0 Cashi-0ut Refinance Amount of Subordinate Finencing
VA Baloon ] Umited Cosh-Out Refinsnce (Fannie)  §,
8 USDA/RHS B ARM {iype) (B Mo Cash-Out Rafinance (Freddis) 01 HELOC, inchude Balence and credh km
[ Other tapectiv) (0] Home improvement OJ swcord Mortgage
[ Comtruction to Permanens
Nets infermation Mortgage Originstor Suydown H Bacond Mortgege
Origined Loan Amount $ _GAOODOD O setter OYes Ownst of First Morigage
Inklal P&dPoyment  $___BI06A O eroker XiNe [ Fennie Mae (0] Freddis Mac
inltia! Nots Rate —B880 % [ Corespondent Tems__________ (] SefeyOther
losnTermUnmomthel ____ 360 Brokei/Comespondent Nams and Company Neme: Original Lonn Amsuni of First Mortgags
$
{m.~ Underwriting tnformation ]
Undarwriter's Neme - Apprelcr's NemefUcenss # Appraise! Company Name
CHRIS SGHWARE JEFF PIERCE
Present Houslng Payment: $________ 807,41
Stable Monthly Inzome Proposed Monthly Paymsnts
Botrowsr Co-Botrowsr Totsl 2
Baso Incoms s s s Firet Mortgsge PAI $ 14,00
Othar income $__114041 s 108570 s 218611 Second Mortgage PRl $_____
Posliive Cesh Flow Hazard Insurance s 84,00
{subjsct property} s ] [ Texes s ! !!‘!1
Totsl Income $ 114041 s 108570 s 2186.14 Mortgags In s
HOA Fess e
Quahtying Ratios Lon-to-Vatue Ratios Lesss/Ground Rent S
Primaty Housing Expensefincoms __ 31,74 o (1v 1500 __% Other S—
Totat Obtigstions/incoms 305 « cuvmv _71500 w Totsl Primary Housing
Oebt-to-Housing Gap Ratlo (Fredsie) ___B,31 w HCLTVHTLTY » Experss P T ALY
Quekfying Rate Level of Property Review .
L3 Note Rute % [ Extartoninterior tiegsive Cosh F',"” . 196,88
% Above Note Rate % [0 Extorioe Onty m u"mv Pymis $
% Below Nois Rate % [ No Apprataat T“.’Mm“" WYI 'Pyrnu s 813,69
O sought-Down Rete %  Form Number:
[ otrer — Gotrowsr Funds to Closs
L ———
s cemm -
[ Menual Underwriting Oves B
0O avs Source of Funds
Qov OO Jouw No. of Months Heserves
AUS Recommendstion Intetested Party Contsibutlons __________ %
DU Case ID/LP AUS Key#
LP Doc Class (Freddls) Community Lending/AHordeble Housing Inétiative [ Yes [ Mo
Representative Crediindicator Secrs____ 508 Heme Buysre/Homeownership Education Cetifieate infis  Llves (B0
Undeswriter Comwmants
LIV7414
£8geg
DR3169
BENEFIT

{V-__Sslle, Contract, and Contast Infommation

Setler Nams __Marcantile Mortgage Go, Contect Name
Sefler Addrass ——470 Olda Worthington Rd, Contact Thie
“uﬂlmﬂm_ Contact Phane No.
Sallsr No, Investor Losn No.

Sslier Loan No, o Contact Sigaature
Master Commiiment No,

Centract No. Osate

US Bank0138

fraddis Mac 1077 01,0¢ Pigetalt

Frinted by The Locn Hendler lrom EBis Mes, inc. = www.eltismes.com
TSUM 0208

Fonnis Mes Form 1008 01/04




