
IBANEZ TIMELINE

12/2/2005

MORTGAGE

Antonio Ibanez Buys 20 Crosby Street, Springfield, MA

Lender:  Rose Mortgage, Inc.

Loan Amount:  $103,500.00

Classification:  Subprime

Type:  2/28 LIBOR Indexed ARM

Initial Rate:  9.50%

Margin:  6.99%

12/8/2005

ASSIGNMENT

Assignor:  Rose Mortgage, Inc.

Assignee:  Option One
Mortgage Corporation

6/7/2006

RECORDING

Assignment from Rose
Mortgage to Option One

This Assignment is not
Authenticated

12/28/2006

SECURITIZATION

ASSIGNMENT

Option One Sells Ibanez Loan to
Lehman Brothers Holdings Inc.

Lehman Brothers Sells Ibanez
Loan to Structured Asset
Securities Corporation (SASC)

SASC Sells Ibanez Loan to
Trust Fund:  SASC 2006-Z

5/2/2007

ORDER OF NOTICE

U.S. BANK, N.A. as Trustee of
SASC 2006-Z Issues Notice of
Foreclosure

6/26/2007

JUDGMENT ISSUED

7/5/2007

CERTIFICATE OF ENTRY

5/23/2008

RECORDING

Complaint to Foreclose

Certificate of Entry

Foreclosure Deed

Affidavit of U.S. Bank, N.A. as
Trustee of SASC 2006-Z

9/11/2008

ASSIGNMENT

AHMSI/Option One Assigns the
Ibanez Loan to U.S. Bank, N.A.
as Trustee of SASC 2006-Z

This Assignment Fails to
Convey Ownership of the
Ibanez Note and Mortgage
Because Option One Sold the
Ibanez Loan to Lehman
Brothers Holdings Inc. On or
Before 12/28/2006

Documenting The Chain Of Title in the Ibanez Case Requires All of the Following:

ASSIGNMENT FROM ROSE MORTGAGE TO OPTION ONE

ASSIGNMENT FROM OPTION ONE TO LEHMAN BROTHERS HOLDINGS, INC.

ASSIGNMENT FROM LEHMAN BROTHERS HOLDINGS, INC. TO STRUCTURED ASSET SECURITIES CORPORATION

ASSIGNMENT FROM STRUCTURED ASSET SECURITIES CORPORATION TO STRUCTURED ASSET SECURITIES
CORPORATION MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2006-Z

FATAL FLAW:  The Ibanez Loan is Not Presently in SASC 2006-Z

See Mortgage Loan Schedule, Page 4

Default Rate for This Securitization is 35.74% as of 3/25/2009
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