EXHIBIT “L”"

LaRace Securitization Flow Chart &
Foreclosure Timeline

AMICUSBRIEF OF MARIE MCDONNELL
U.S Bank v. Ibanez andWells Fargo Bank v. LaRace



Cash to Fund
Mortgage Loan

LARACE SECURITIZATION FLOW CHART
WELLS FARGO BANK, N.A., as trustee for ABFC 2005-OPT 1 Trust,
ABFC Asset Backed Certificates Series 2005-OPT 1

d

Related Documents

'

B. Option One Mortgage
Corporation
ORIGINATOR

PROCESSES AND FUNDS
INDIVIDUAL LOANS

+ Loan Purchase Price

Mark & Tammy Larace
MORTGAGOR
$103,200.00

SETTLEMENT DATE: MAY 19, 2005

Monthly Payments

S

Option One Mortgage Corporation
MASTER SERVICER

SERVICES INDIVIDUAL LOANS; AGGREGATES
COLLECTIONS; PERFORMS DUTIES UNDER TRUST'S
POOLING & SERVICING AGREEMENT

C. Bank of America, N.A.
SELLER / SPONSOR

PURCHASES LOANS FROM ORIGINATOR;
FORMS POOL

Net Offering Proceeds

D. Asset Backed Funding Corporation
DEPOSITOR

CREATES ISSUING ENTITY
CUTOFF DATE: 10/1/2005

e Cettificates i

Net Offering Proceeds

Banc of America Securities, LLC
UNDERWRITER

Monthly Distributions

ARROW LEGEND

Purple - Mortgage Documents
Blue - Securities Certificates

Green - Borrower Funds

SELLS CERTIFICATES TO INVESTORS;
COLLECTS OFFERING PROCEEDS

Related Documents

'

]

Certificates

Offering Proceeds

UNKNOWN
DOCUMENT CUSTODIAN

HOLDS AND MAINTAINS MORTGAGE LOAN
DOCUMENTS ON BEHALF OF TRUSTEE

E. ABFC 2005-OPT 1 Trust, ABFC Asset
Backed Certificates Series 2005-OPT 1
TRUST FUND - ISSUING ENTITY

HOLDS POOL OF LOANS; ISSUES CERTIFICATES

Wells Fargo Bank, National Association
TRUSTEE

REPRESENTS INVESTORS' INTERESTS; REMITS
NET REVENUES TO CERTIFICATEHOLDERS

Return On Investment

Truth In Lending Audit & Recovery Services, LLC

Copyright 2009

Certificates

Cedefast, Cede & Co Fast
INVESTORS

PURCHASE MORTGAGE BACKED
SECURITIES AS DEFINED IN
CERTIFICATES




LARACE TIMELINE

5/11/2007 5/12/2008

5/7/2008

@ BOGUS ASSIGNMENT

5/19/2005

3/29/2007

ORDER OF NOTICE ® RECORDING

10/1/2005 1/5/2007 2/15/2007

@ MORTGAGE
{ SECURITIZATION REQUIREMENTS { 7, ] >
N gl\arkkind Tgtmm)é L:R;ce:ul:jch;\i\efb essscettttttee,, O POWER OF ATTORNEY O POWER OF ATTORNEY FOR SALE Assignor: Option One Mortgage Corporation ]
rookburn Street, Springfield, or ° Wells Fargo Bank, N.A. as \_[ Assignment of Mortgage, 5/7/2008 ]
$129,000.00 ASSIGNMENT FROM Wells Fargo Bank, N.A. Executes a Option One Mortgage Trustee for ABFC 2005-OPT1 Assignee: Wells Fargo Bank, N.A. as Trustee s gaee,
- - @ ORIGINATOR TO SELLER Limited POA in Favor of Option One Corporation Authorized Cindi LaRaces List Their Trust, ABFC Asset-Backed for ABFC 2005-OPT1 Trust, ABFC Power of Attorney, 5/7/2008
1st Lender: Option One Mortgage Corporation ‘ Mo_rtgage gqrporatipn with Respect Ellis to Execute Documents on Property For Sale with Certificates, Series 2005-OPT1 Asset-Backed Certificates, Series 2005-OPT1
to its Servicing Duties for Loans its Behalf. Century 21, A-1 Nolan \—[ Certificate of Entry, 7/5/2007 J
Realty for $140,000 6/16/07
Foreclosure Deed, 5/7/2008

Option One Mortgage Corporation Deposited by Option One Mortgage

Loan Amount: $103,200.00 Sells LaRace Loan to Bank of Acceptance Corporation .
 Clsiication: Subpre | e
Classification: Subprime ! ) ' LaRaces Receive an Offer to STOP! This Assignment is —
NO ASSIGNMENT IN u This POA is a Nullty Because Purchase at Full Price: | Bogus as Option One had Affidavit, 5/7/2008
Type: 2/28 LIBOR Indexed ARM | EVIDENCE: TRUST - The Depositor in the LaRace m OptonOne Was flot $140,000 n Divested Itsel of Its Interest
— » & VIOLATION = Securitization was Asset Backed g Bu;kur;\lzi\ Yy Tnejsxseeargo -  onor About 10/1/2005; and it 7/15/2008
= . Funding Corporation . ank, as 7/3/2007 & Was Not Duly Authorized.
W Therefore, this POA is a Nullity. .
Margin: 5.45% ASSIGNMENT FROM SELLER W Therefore 4 Comptint ;722%r7eclose,
\\—[ 2nd Lender: Option One Mortgage Corporation ] @ TO DEPOSITOR 6= JUDGMENT ISSUED
; _‘ © BOGUS POWER OF ATTORNEY }
Bank of America, N.A. Sells Gption Gne's Cindi Ells
Loan Amount: $25,800.00 .
° IEiEZ?ﬁnggPp;m?;ﬁt Backed 2 5 JUDGMENT IS Option One's Cindi Ellis Appointed Ablitt & | Executed the Assignment,
. = W VOID ABINITIO Charlton, P.C. as Attorney-in-Fact to —1 m Power of Attorney, Foreclosure
. Foreclose Upon the LaRace Mortgage. ] . Deed and Affidavit Without
NO ASSIGNMENT IN c & Being Duly Authorized.
EVIDENCE: TRUST .
& VIOLATION : 7/5/2007
,‘. — n STOP! This POA is Bogus
AN ASSIGNMENT FROM - & CERTIFICATE OF ENTRY } = Because Option One Was Not
3 DEPOSITOR TO TRUST veee” m o Duly Authorized by the
FORECLOSURE DEED & Trustee.
_'. Asset Backed Funding Corporation Sells
3 the LaRace Loan to ABFC 2005-OPT 1 __ Reported Consideration:
. Trust, ABFC Asset Backed Certificates B $120,397.03
. Series 2005-OPT 1
". NO ASSIGNMENT IN
% ~ EVIDENCE: TRUST
e VIOLATION
4) ABFC 2005-OPT 1 TRUST } . . . . . .
Documenting The Chain Of Title in the Larace Case Requires All of the Following:
\—{ Wells Fargo Bank National Association as Trustee
@ ASSIGNMENT FROM OPTION ONE MORTGAGE CORPORATION TO BANK OF AMERICA, N.A.

@ ASSIGNMENT FROM BANK OF AMERICA N.A. TO ASSET BACKED FUNDING CORPORATION
ASSIGNMENT FROM ASSET BACKED FUNDING CORPORATION TO ABFC 2005-OPT 1 TRUST, ABFC ASSET
3 BACKED CERTIFICATES SERIES 2005-OPT 1

CONFIRMATION: The Larace Loan is Presently in ABFC 2005-OPT 1

See Mortgage Loan Schedule, Page 6
Default Rate for This Securitization is 25.80%as of 3/25/2009 ]

Default Rate for This Securitization is 28.40%as of 6/28/2009 ]
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