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Return On Investment

Monthly Payments

Monthly Distributions

Certificates

Offering Proceeds

Related Documents

Loan Purchase Price

Cash to Fund 
Mortgage Loan

Related Documents

Net Offering Proceeds

Certificates

Net Offering Proceeds

Certificates

Antonio Ibanez
MORTGAGOR
$103,500.00

SETTLEMENT DATE:  DECEMBER 2, 2005

B.  Option One Mortgage 
Corporation

ORIGINATOR

TABLE-FUNDED INDIVIDUAL LOANS

C.  Lehman Brothers Holdings Inc.

SELLER / SPONSOR

PURCHASES LOANS FROM ORIGINATOR; 
FORMS POOL

D.  Structured Asset Securities 

Corporation
DEPOSITOR

CREATES ISSUING ENTITY
CUTOFF DATE:  12/28/2006

E.  Structured Asset Securities Corporation 
Mortgage Pass-Through Certificates, Series 

2006-Z

TRUST FUND - ISSUING ENTITY

HOLDS POOL OF LOANS; ISSUES CERTIFICATES

Lehman Brothers
UNDERWRITER

SELLS CERTIFICATES TO INVESTORS; 
COLLECTS OFFERING PROCEEDS

Wells Fargo Bank, N.A.
SECURITIES ADMINISTRATOR

REPRESENTS INVESTORS' INTERESTS; 
CALCULATES CASH FLOWS; REMITS NET 

REVENUES TO TRUSTEE

Cedefast, Cede & Co Fast

INVESTORS

PURCHASE MORTGAGE BACKED 
SECURITIES AS DEFINED IN 

CERTIFICATES

IBANEZ SECURITIZATION FLOW CHART
U.S. BANK NATIONAL ASSOCIATION, as Trustee for the Structured Asset Se-curities Corporation 

Mortgage Pass-Through Certificates, Series 2006-Z

 ARROW LEGEND

Purple - Mortgage Documents 
Blue - Securities Certificates

Orange - Investor Funds
Green - Borrower Funds

Truth In Lending Audit & Recovery Services, LLC
Copyright 2009

Aurora Loan Services
MASTER SERVICER

SERVICES INDIVIDUAL LOANS; AGGREGATES 
COLLECTIONS; PERFORMS DUTIES UNDER TRUST'S 

POOLING & SERVICING AGREEMENT

A.  Rose Mortgage, Inc.
CORRESPONDENT

PROCESSES AND FUNDS 
INDIVIDUAL LOANS

U.S. Bank National Association

TRUSTEE

REPRESENTS INVESTORS' INTERESTS; REMITS NET 
REVENUES TO CERTIFICATEHOLDERS

Deutsche Bank National Trust Co., U.S. Bank 

N.A., LaSalle Bank, N.A. & Wells Fargo Bank
DOCUMENT CUSTODIAN

HOLDS AND MAINTAINS MORTGAGE LOAN DOCUMENTS ON 
BEHALF OF TRUSTEE



IBANEZ TIMELINE

12/2/2005

MORTGAGE

Antonio Ibanez Buys 20 Crosby Street, Springfield, MA

Lender:  Rose Mortgage, Inc.

Loan Amount:  $103,500.00

Classification:  Subprime

Type:  2/28 LIBOR Indexed ARM

Initial Rate:  9.50%

Margin:  6.99%

12/8/2005

ASSIGNMENT

Assignor:  Rose Mortgage, Inc.

Assignee:  Option One
Mortgage Corporation

6/7/2006

RECORDING

Assignment from Rose
Mortgage to Option One

This Assignment
Appears to be Authentic

12/28/2006

SECURITIZATION REQUIREMENTS

ASSIGNMENT FROM

ORIGINATOR TO SELLER

Option One Sells Ibanez Loan to
Lehman Brothers Holdings Inc.

NO ASSIGNMENT IN

EVIDENCE:  TRUST

VIOLATION

ASSIGNMENT FROM SELLER

TO DEPOSITOR

Lehman Brothers Sells Ibanez
Loan to Structured Asset
Securities Corporation (SASC)

NO ASSIGNMENT IN

EVIDENCE:  TRUST

VIOLATION

ASSIGNMENT FROM

DEPOSITOR TO TRUST

SASC Sells Ibanez Loan to
Trust Fund:  SASC 2006-Z

NO ASSIGNMENT IN

EVIDENCE:  TRUST

VIOLATION

SASC 2006-Z TRUST

U.S. Bank National Association as Trustee

5/2/2007

ORDER OF NOTICE

U.S. BANK, N.A. as Trustee of
SASC 2006-Z Issues Notice of
Foreclosure

6/26/2007

JUDGMENT ISSUED

JUDGMENT IS
VOID AB INITIO

7/5/2007

CERTIFICATE OF ENTRY

FORECLOSURE DEED

Reported Consideration:
$94,350.00

5/23/2008

RECORDING

Complaint to Foreclose, 4/17/07

Certificate of Entry, 7/5/07

Foreclosure Deed, 5/7/08

Affidavit, 5/7/08

Option One's Cindi Ellis
Executed the Assignment,
Foreclosure Deed and Affidavit
Without Being Duly
Authorized.

9/11/2008

BOGUS ASSIGNMENT

AHMSI/Option One Assigns the
Ibanez Loan to U.S. Bank, N.A.
as Trustee of SASC 2006-Z

This Assignment Fails to
Convey Ownership of the
Ibanez Note and Mortgage
Because Option One Sold the
Ibanez Loan to Lehman
Brothers Holdings Inc. On or
Before 12/28/2006

ASSET REPORTED AS LIQUIDATED

Trust Did Not Receive Any
Proceeds from the Liquidation

WHO IS THE CURRENT OWNER
AND HOLDER OF THE IBANEZ
MORTGAGE?

Documenting The Chain Of Title in the Ibanez Case Requires All of the Following:

ASSIGNMENT FROM ROSE MORTGAGE TO OPTION ONE

ASSIGNMENT FROM OPTION ONE TO LEHMAN BROTHERS HOLDINGS, INC.

ASSIGNMENT FROM LEHMAN BROTHERS HOLDINGS, INC. TO STRUCTURED ASSET SECURITIES CORPORATION

ASSIGNMENT FROM STRUCTURED ASSET SECURITIES CORPORATION TO STRUCTURED ASSET SECURITIES
CORPORATION MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2006-Z

CONFIRMED:  The Ibanez Loan is Not Presently in SASC 2006-Z

See Mortgage Loan Schedule, Page 4

Default Rate for This Securitization is 35.74% as of 3/25/2009

Default Rate for This Securitization is 41.73% as of 6/29/2009
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