THE EVOLUTION OF MERS
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. & MERSCORP, INC.

Incorporated in Delaware; Headquartered in Reston, Virginia
R.K. Arnold Ill, President & CEO—William Hultman, Secretary-Treasurer

Mortgage Electronic
Registration Systems, Inc.
#1

[Incorporated sometime in
October of 1995 in Delaware]

\ 4

Dissolved on June 30, 1998

A\ 4

Mortgage Electronic
Registration Systems, Inc.
#2

[Incorporated in Delaware
June 30, 1998 ]

MERSCORP, INC.

Incorporated June 30, 1998
in Delaware as a for-profit
stock corporation with 17

known employees; all known
assets are in this company

\ 4

Dissolved on
June 30, 1998;
splitinto 2 separate
companies

Errors & Omissions
insurance covers only main
core operations and NOT
“certifying officers”

\ 4

Mortgage Electronic
Registration Systems, Inc.
#3
[Incorporated in Delaware
December 30, 1998; officially in
business on January 1, 1999;
bankruptcy remote entity]

NOTE: This chart is based on deposition statements made by William Hultman on
or about April 7, 2010. The liability for each entity is yet to be determined based on
what articles and by-laws conveyed from each entity to the next.

What is for certain is that this is a discovery nightmare.




