Exhibit 69: Seller/Servicer Remittance Analysis (06/06/03)

Exhibit 71: SCRA Example of Principal and Interest Payment Calculation (12/18/08)
SCRA Example of Principal and Interest Payment Calculation
Using the Reamortization Method
Assumptions:

	30-year fixed-rate Mortgage[image: image1.png]
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The original monthly principal and interest payment equals:

	
	($100,000 x .10/12)
1 - (1 + .10/12) - 360[image: image26.png]


 

= $877.57[image: image27.png]


 




One year into payment of the Mortgage, the Borrower is called to active duty and requests the 6% interest rate cap provided by the SCRA. The balance on the Mortgage, after 12 monthly payments of $877.57, equals $99,444.13. The adjusted monthly payment, at 6%, equals:

	
	($99,444.13 x .06/12)
1 - (1 + .06/12) - 348[image: image28.png]


 

= $603.63[image: image29.png]


 




Four months later, the service member returns to civilian life, and the Mortgage will return to the Note Rate of 10% beginning with the second monthly payment due following the date that is one year from the date the service member is released from active duty. The balance on the Mortgage, after 17 additional monthly payments of $603.63, equals $97,560.58. The readjusted monthly payment, at the Note Rate of 10%, equals:

	
	($97,560.58 x .10/12)
1 - (1 + .10/12) - 331[image: image30.png]


 

= $868.72[image: image31.png]


 




This payment is lower than the original payment, due to the accelerated amortization that occurred while the 6% rate was in effect.

	Amortization Schedule

(SCRA Example of Principal and Interest Payment Calculation
Using the Reamortization Method)[image: image32.png]
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SCRA Example of Principal and Interest Payment Calculation
Using the Original Amortization Schedule
Assumptions:

	30-year fixed-rate Mortgage[image: image143.png]
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The monthly payment equals:

	
	($100,000 x .10/12)
1 - (1 + .10/12) - 360[image: image168.png]


 

= $877.57[image: image169.png]


 




One year into payment of the Mortgage, the Borrower is called to active duty and requests the 6% interest rate cap provided by the SCRA. The balance on the Mortgage, after 12 monthly payments of $877.57, equals $99,444.13.

For each subsequent monthly payment during active federal duty, the applicable principal amount shown on the original amortization schedule becomes the principal component of the Borrower's monthly payment. The interest component of each payment equals:

Beginning UPB x .06/12

The Borrower's monthly payment equals the total of the principal and interest components for each respective month.

Four months later, the service member returns to civilian life, and the Mortgage will return to the Note Rate of 10% beginning with the second monthly payment due following the date that is one year from the date the service member is released from active duty. The balance on the Mortgage, after 17 additional monthly payments, equals the amount shown on the original amortization schedule.

The new monthly payment is equal to the original monthly payment, due to the fact that UPB remained consistent with the original amortization schedule throughout the period of interest rate relief.

	Amortization Schedule

(SCRA Example of Principal and Interest Payment Calculation
Using the Original Amortization Schedule)[image: image170.png]
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	*
	The amounts in these columns will not change as a result of the reduction in interest rate to 6% under the SCRA.


Exhibit 72: SCRA Example of Monthly Interest Rate Differential Credit (02/17/05)
Example of SCRA Monthly Interest Rate Differential Credit
The following example illustrates the calculation of your interest rate differential credit for a Borrower's payment that was reported by you in the March 1998 loan-level transaction.

Please note that this example is for one month. You must now report 3 months together quarterly. That is, January, February and March credits must be reported 5 Business Days after the 1st quarter (March) accounting cycle cutoff.

Assumptions:

Whole Loan (100% owned by Freddie Mac)

	Unpaid Principal Balance (UPB) of the Mortgage as of 02/15/98 accounting cycle cutoff:[image: image281.png]
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Calculation:

	1.
	First, calculate the net yield interest as follows:

                Accounting Net Yield rate

02/15/98 UPB x  ------------------------- = Net Yield Interest

                        12 months

            10.00%

$50,000 x ----------- = $416.67

           12 months


	2.
	Then, calculate the relief interest due to us based on the adjusted interest rate as follows:

                  adjusted interest rate

02/15/98 UPB x  -------------------------- = Interest due Freddie Mac

                         12 months

            5.625%

$50,000 x ----------- = $234.38

           12 months


	3.
	Finally, compute the Interest Differential Credit as follows:

Credit Relief interest due - Net Yield interest = Interest Differential Credit

$234.38 - $416.67 = ($182.29)


For this example, you would see the amount of $182.29, plus any other amounts for this quarter, as a credit on your April Monthly Account Statement.

Exhibit 73: GPM Payment Factors (07/31/94)
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Exhibit 74: Expense and Income Codes for Form 104SF (12/18/08)
Expense Codes: Activity Listing
	Action[image: image2385.png]


 
	Expense
codes[image: image2386.png]


 
	Expense descriptions[image: image2387.png]


 
	Notes[image: image2388.png]


 

	Foreclosure[image: image2389.png]


 
	010000[image: image2390.png]


 
	Trustee/Attorney Fees[image: image2391.png]


 
	Indicate number of actions[image: image2392.png]
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	Trustee/Attorney Fees — Probate[image: image2394.png]
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	Limited to applicable properties in MN only[image: image2401.png]
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Indicate number of actions
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Attach 341 Notice
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	Other Eviction Costs[image: image2441.png]
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Prior approval is required

•
Provide detail of the approved expenses on Form 104SF
[image: image2442.png]


 

	Other Legal[image: image2443.png]


 
	013000[image: image2444.png]
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	Sheriff/Auctioneer Fees — Other Actions[image: image2451.png]
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	Court Costs — Other Actions[image: image2454.png]
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	Note: All expense codes require from and to dates for the period billed.[image: image2456.png]
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	Other Utilities[image: image2471.png]


 
	•
Prior approval is required

•
Provide detail of the approved expenses on Form 104SF
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	Roof Repair/Replacement[image: image2475.png]
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	Interior Painting[image: image2478.png]


 
	Prior approval is required[image: image2479.png]
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	Exterior Painting[image: image2481.png]


 
	Prior approval is required[image: image2482.png]


 

	
	203000[image: image2483.png]


 
	Sump pump/HVAC Repair/Replacement[image: image2484.png]


 
	Servicing and restart[image: image2485.png]
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	Flooring Repair[image: image2487.png]


 
	Prior approval is required[image: image2488.png]
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	Appliance Repair/Replacement[image: image2490.png]


 
	Prior approval is required[image: image2491.png]
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	Other Repairs[image: image2493.png]


 
	•
Prior approval is required

•
Provide detail of the approved expenses on Form 104SF
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	Other Replacements[image: image2496.png]


 
	•
Prior approval is required

•
Provide detail of the approved expenses on Form 104SF
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	Note: All expense codes require from and to dates for the period billed.[image: image2498.png]


 

	Maintenance/
Preservation[image: image2499.png]


 
	090001[image: image2500.png]


 
	Securing/Rekeying[image: image2501.png]


 
	One door only[image: image2502.png]
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	Boarding[image: image2504.png]


 
	Where needed as required by local ordinances[image: image2505.png]
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	Police/Fire Report[image: image2507.png]
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	Pool and Spa Securing[image: image2510.png]
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	Initial Property Cleaning[image: image2513.png]


 
	Interior to include kitchen and clean bathroom[image: image2514.png]


 

	
	091002[image: image2515.png]


 
	Trash Removal/Dumping Fees[image: image2516.png]


 
	Interior/exterior debris removal. (Do not remove personal property.)[image: image2517.png]
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	Initial Yard Maintenance[image: image2519.png]


 
	Full yard and/or perimeter cut and trimming/per summer season*[image: image2520.png]
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	Pest Removal[image: image2522.png]


 
	Prior approval is required[image: image2523.png]
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	Yard Maintenance[image: image2525.png]


 
	(Bi-weekly) grass cutting during summer season*[image: image2526.png]
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	Winterization[image: image2528.png]


 
	One time charge during winter season**[image: image2529.png]
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	Dewinterization[image: image2531.png]


 
	Prior approval is required[image: image2532.png]
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	Other Maintenance Costs[image: image2534.png]


 
	•
Prior approval is required

•
Provide detail of the approved expenses on Form 104SF
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	•
Prior approval is required 

•
Specify in comments section of Form 104SF
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	Note: All expense codes require from and to dates for the period billed.[image: image2555.png]
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	Specify in comments section of Form 104SF
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	Prior approval is required. Refer to Section 71.18.[image: image2604.png]
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	Note: All expense codes require from and to dates for the period billed.[image: image2631.png]


 


* Summer season dates - 04/01-09/30

In the following States, grass cutting is permitted year round: AL, AR, AZ, CA, FL, GA, GU, HI, KS, LA, MS, NM, NV, OK, SC, TX, VI, PR

** Winter season dates - 10/01-3/31

In the following States, winterization is permitted year round regardless of month the property is secured: AK, CT, IA, IL, IN, MA, ME, MI, MN, MT, ND, NE, NH, NY, OH, PA, RI, SD, VT, WI

Income Codes: Activity Listing
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	Note: If available, provide from and to dates for the refund period.[image: image2685.png]


 


Expense Codes: Alphabetical Listing
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	Note: All expense codes require from and to dates for the period billed.[image: image2768.png]
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	Note: All expense codes require from and to dates for the period billed.[image: image2841.png]
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	Note: All expense codes require from and to dates for the period billed.[image: image2850.png]


 


Income Codes: Alphabetical Listing
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	Note: If available, provide from and to dates for the refund period.[image: image2887.png]


 


Exhibit 75: Adjustment Codes for Forms 104SF and 104DC (06/17/08)
The adjustment codes listed below will be used by Freddie Mac to explain adjustments to the request for reimbursement. An audit of Form 104SF will determine the existence of errors or omissions as indicated below, which may delay or modify the reimbursement.

	Adjustment
Code[image: image2888.png]


 
	Adjustment Reason[image: image2889.png]


 

	02[image: image2890.png]


 
	This Mortgage has been or is in the process of being repurchased, has recourse, or you are required to make us whole. Reimbursement is denied.[image: image2891.png]
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	This expense or income/credit was previously submitted or paid by Freddie Mac.[image: image2893.png]


 

	04[image: image2894.png]


 
	This expense was previously paid by Freddie Mac at closing.[image: image2895.png]
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	Required documentation or the from Date/to Date for this expense was insufficient or omitted. Please resubmit this expense accompanied by the appropriate documentation within 10 Business Days.[image: image2897.png]
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	Prior approval from Freddie Mac is required for payment of this expense.[image: image2899.png]
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	You must cancel the policy within 14 days after the property has been inspected and is vacant, even if there is claimable damage to the property. You will be notified that the property has been inspected and is vacant via the Property Condition Certificate (PCC). In the event you do not receive the PCC within five Business Days after acquisition, you must check the status via REO Manager or by calling 800-FREDDIE.[image: image2901.png]
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	If there is a positive escrow balance as of the Due Date of Last Paid Installment (DDLPI), it must be shown as Income Code 811 on Form 104SF.[image: image2903.png]
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	This expense is not reimbursable per Section 71.18 of the Guide[image: image2905.png]
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	Property inspection fees are only reimbursable up to Freddie Mac's approved limit. Refer to Exhibit 57, 1- to 4-Unit Property Approved Expense Amounts.[image: image2907.png]
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	Appraisals are not reimbursable without prior approval.[image: image2909.png]
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	Tax and insurance expenses that are assessed and paid more than 12 months prior to the Due Date of Last Paid Installment (DDLPI) are not reimbursable.[image: image2911.png]
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	Late fees, interest and penalties are not reimbursable.[image: image2913.png]
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	Condominium, HOA or PUD assessments are only reimbursable:

•
Up to a total of six months of regular assessments over the life of the Mortgage if they were incurred prior to REO acquisition and the property is located in a State that gives First Lien priority, or

•
If these expenses were incurred from the foreclosure sale date through the REO settlement date.

[image: image2915.png]
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	This expense amount exceeds Freddie Mac's generally-approved limits.[image: image2917.png]


 

	20[image: image2918.png]


 
	A review of the Form 104SF has resulted in the determination that a check is due to Freddie Mac rather than a reimbursement to you. Please submit a check to the applicable Freddie Mac office within 10 Business Days accompanied by a copy of this form.[image: image2919.png]
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	This expense was adjusted for other reasons. Please refer to the comments section of the Form 104SF payment advice.[image: image2921.png]


 

	22[image: image2922.png]


 
	Taxes requested on your Form 104SF were paid by Freddie Mac at closing. Please contact the appropriate taxing authority for a refund per Section 71.9 of the Guide.[image: image2923.png]
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	Your expense dates appear to be incorrect. Please resubmit your request within 10 Business Days with the supporting documents and the correct dates, if applicable.[image: image2925.png]
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	Your initial Form 104SF is due within 30 days of acquisition. Your form was received after this date and reimbursement is denied.[image: image2927.png]
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	Your initial Form 104SF should include expenses incurred from the DDLPI through acquisition.[image: image2929.png]
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	Your final Form 104SF is due no later than 60 days after the day the REO sales proceeds have been received by our REO department. Your request was received after this date and reimbursement is denied.[image: image2931.png]
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	Your final Form 104SF included preacquisition expenses that should have been included on your initial Form 104SF, therefore reimbursement is denied.[image: image2933.png]
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	You must resubmit this expense with documentation on a paper Form 104SF within 10 Business Days.[image: image2935.png]


 

	30[image: image2936.png]


 
	Your workout settlement is still pending. Please contact your workout specialist.[image: image2937.png]
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	The property has not been acquired. Please resubmit when acquisition occurs.[image: image2939.png]
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	Your expense reimbursement request is not reimbursable at this time. Freddie Mac approval of this expense is required.[image: image2941.png]
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	Incorrect season for expense — Summer season is April 1 through September 30, and winter season is October 1 through March 31. Refer to Exhibit 57, 1- to 4- Unit Property Approved Expense Amounts.[image: image2943.png]


 

	55[image: image2944.png]


 
	Recourse Credit Enhanced Mortgage. Expense not payable. Contact credit_enhancement_questions@freddiemac.com.[image: image2945.png]
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	Your supplemental Form 104SF or 104DC is due no later than 10 days after the initial form submission due date. Your request was received after this date and reimbursement is denied.[image: image2947.png]
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	The expenses you submitted have been denied since they were submitted after the specified time frame.[image: image2949.png]
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	This expense line spans across calendar years. Please resubmit an individual line item per calendar year.[image: image2951.png]
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	Designated counsel and non-designated counsel expenses were submitted on the same form. Submit Form 104DC that was completed by designated counsel for attorney fees and costs.[image: image2953.png]
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	Designated counsel expenses submitted in a State where designated counsel program does not exist. Submit Form 104SF.[image: image2955.png]
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	Mortgage should have been assigned to designated counsel. Refer to Section 66.15.1.[image: image2957.png]
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	Mortgage has not been referred to foreclosure or no bankruptcy has been filed.[image: image2959.png]
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	Mortgage assigned to Freddie Mac designated counsel, non-designated expense codes submitted.[image: image2961.png]
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	Repurchase funds were received. Expense is not payable.[image: image2963.png]
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	Redemption period has not expired. Claim denied.[image: image2965.png]
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	Mortgage insurance premiums are reimbursable if paid after the Due Date of Last Paid Installment (DDLPI) and before the REO acquisition date. The acquisition date is the foreclosure sale date, the date of the expiration of the redemption period and/or the confirmation/ratification date, whichever occurs last. Reimbursement denied.[image: image2967.png]
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	Mortgage must be a completed workout or in REO status before fees are paid.[image: image2969.png]
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	Income refund not accepted.[image: image2971.png]
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	Your final Form 104SF or 104DC is due no later than 30 days after the completion of the non-REO workout activity or event. Your request was received after this date and reimbursement is denied.[image: image2973.png]
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	Your supplemental Form 104SF or 104DC is due no later than 60 days after the completion of the non-REO workout activity or event. Your request was received after this date and reimbursement is denied.[image: image2975.png]
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	Your final Form 104SF included expenses that, when incurred after acquisition, are not reimbursable expenses.[image: image2977.png]
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	End date adjusted based on expense 062000 and amount prorated.[image: image2979.png]
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	End date adjusted based on the date the Property Condition Certificate (PCC) was received and, as a result, the amount was prorated.[image: image2981.png]
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	End date adjusted based on Non-REO Activity Date and amount prorated.[image: image2983.png]
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	Start date adjusted based on DDLPI and amount prorated.[image: image2985.png]


 

	95[image: image2986.png]


 
	Start date adjusted based on DDLPI, end date adjusted based on expense 062000, and amount prorated.[image: image2987.png]
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	Start date adjusted based on DDLPI, end date adjusted based on PCC Date, and amount prorated.[image: image2989.png]
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	Start date adjusted based on DDLPI, end date adjusted based on Non-REO Activity Date, and amount prorated.[image: image2991.png]
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	Income adjusted to $0 since expense was previously prorated.[image: image2993.png]
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	Income adjusted to $0 since no expense was paid.[image: image2995.png]


 


Exhibit 76: Loan Modification for Delinquent Mortgages (06/28/04)
This modification agreement may only be used in conjunction with the modification of a delinquent Mortgage, in accordance with Sections B65.11 through B65.26 of the Guide.
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	Freddie Mac Loan #: __________________[image: image2997.png]


 

	
	This document was prepared by: __________________[image: image2998.png]


 

	
	After recording please return to: __________________[image: image2999.png]


 


THIS MODIFICATION IS TO BE EXECUTED IN DUPLICATE ORIGINALS.
ONE ORIGINAL IS TO BE AFFIXED TO THE ORIGINAL NOTE AND
ONE ORIGINAL IS TO BE RECORDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.

LOAN MODIFICATION AGREEMENT
This Loan Modification Agreement ("Modification"), is effective ________________, 20___, between __________________________________ ("Borrower") and ________________________________ ("Lender"), and amends and supplements (1) the Note (the "Note") made by the Borrower, dated ________________, 20___, in the original principal sum of U.S. $_____________, and (2) the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument"), recorded on ______________, 20___ as Document No. __________ in Book or Liber ________________, at page(s) __________, of the _________________________________ Records of ______________________ [County and state, or other jurisdiction]. The Security Instrument, which was entered into as security for the performance of the Note, encumbers the real and personal property described in the Security Instrument (and defined in the Security Instrument as the "Property"), which is located at _______________________________________________________. That real property is described as follows:

The Borrower has requested that the Lender modify the terms of the Note and Security Instrument. The Lender has agreed to do so pursuant to the terms and conditions stated in this Modification. In consideration of the agreements made in this Modification, and other good and valuable consideration which the parties agree they have received, the Borrower and Lender agree to modify the terms of the Note and Security Instrument as follows. The Borrower and the Lender agree that the provisions of this Modification supersede and replace any inconsistent provisions set forth in the Note and Security Instrument.

	1.
	The Borrower represents that the Borrower ____ is, ____ is not, the occupant of the Property.


	2.
	The Borrower acknowledges that interest has accrued but not been paid and the Lender has incurred, paid or otherwise advanced taxes, insurance premiums and other expenses necessary to protect or enforce its interest in the Note and the Security Instrument, and that such interest, costs and expenses, in the total amount of $____________, have been added to the indebtedness under the terms of the Note and Security Instrument. As of ______________, 20____, the amount, including such amounts which have been added to the indebtedness (if any), payable under the Note and Security Instrument (the "Unpaid Principal Balance") is U.S. $ _________.


	3.
	The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender, until the Unpaid Principal Balance has been paid. Interest will be charged on the Unpaid Principal Balance at the yearly rate of ____ %, beginning _____________, 20___. The Borrower promises to make monthly payments of principal and interest of U.S. $____________, beginning on the ____ day of _____________, 20___, and continuing thereafter on the same day of each succeeding month. If on _______________, 20___ (the "Modified Maturity Date"), the Borrower still owes amounts under the Note and the Security Instrument, as amended by this Modification, the Borrower will pay these amounts in full on the Modified Maturity Date. The Borrower will make such payments at ___________________________________________ or at such other place as the Lender may require.


	4.
	Except to the extent that they are modified by this Modification, the Borrower will comply with all of the covenants, agreements, and requirements of the Note and the Security Instrument, including without limitation, the Borrower's covenants and agreements to make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that the Borrower is obligated to make under the Security Instrument.


	5.
	Nothing in this Modification shall be understood or construed to be a satisfaction or release in whole or in part of the Note and Security Instrument. Except as otherwise specifically provided in this Modification, the Note and Security Instrument will remain unchanged and in full effect, and the Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended by this Modification.


	6.
	If one or more riders are executed by the Borrower and recorded together with this Modification, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Modification as if the rider(s) were a part of this Modification. [Check applicable box(es)]
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	1-4 Family Rider — Assignment of Rents[image: image3001.png]
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	Modification Due on Transfer Rider[image: image3003.png]
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	Other rider[image: image3007.png]


 


[To be signed by all Borrowers, endorsers, guarantors, sureties, and other parties signing the Note or Security Instrument].
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	Date[image: image3010.png]


 
	[image: image3011.png]


 
	- Borrower[image: image3012.png]


 

	_____________[image: image3013.png]


 
	________________________________________________________ (Seal)[image: image3014.png]


 

	Date[image: image3015.png]


 
	[image: image3016.png]


 
	- Borrower[image: image3017.png]


 

	_____________[image: image3018.png]


 
	________________________________________________________ (Seal)[image: image3019.png]


 

	Date[image: image3020.png]


 
	[image: image3021.png]


 
	- Borrower[image: image3022.png]


 

	_____________[image: image3023.png]


 
	________________________________________________________ (Seal)[image: image3024.png]


 

	Date[image: image3025.png]


 
	[image: image3026.png]


 
	- Borrower[image: image3027.png]


 

	_____________[image: image3028.png]


 
	________________________________________________________[image: image3029.png]


 

	Date[image: image3030.png]


 
	[image: image3031.png]


 
	- Lender[image: image3032.png]


 

	[image: image3033.png]


 
	By: _____________________________________________________[image: image3034.png]


 


[Space Below This Line for Acknowledgment in Accordance with Laws of Jurisdiction]

MULTISTATE DELINQUENT LOAN MODIFICATION — Single-Family — Freddie Mac

Exhibit 77: Assignment of Rents Rider (10/03/03)
1-4 Family Modification Agreement Rider Assignment of Rents
THIS 1-4 FAMILY MODIFICATION AGREEMENT RIDER ASSIGNMENT OF RENTS ("1-4 Family Rider") effective the ___ day of ____________, 20___, is incorporated into that certain Loan Modification Agreement (the "Modification") of the same date made by _____________ (the "Borrower") and is incorporated into and amends and supplements the Security Instrument executed by Borrower to secure the Note. The Security Instrument covers the Property as defined and described in the Security Instrument and located at:

	______________________________________________________________[image: image3035.png]


 

	[Property Address][image: image3036.png]


 


1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

	A.
	ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in the Security Instrument, the following items are added to the Property description, and shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property."


	B.
	USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.


	C.
	SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security Instrument to be perfected against the Property without Lender's prior written permission.


	D.
	RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for which insurance is required by Uniform Covenant 5 of the Security Instrument.


	E.
	"BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 of the Security Instrument is deleted.


	F.
	BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform Covenant 6 of the Security Instrument concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 of the Security Instrument shall remain in effect.


	G.
	ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a leasehold.


	H.
	ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, including but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sum secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting the Rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.


	I.
	CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instrument.


	J.
	PRIOR ASSIGNMENT OF RENTS. This 1-4 Family Rider supersedes the provisions of any previous 1-4 Family Rider Assignment of Rents (a "Previous Assignment") executed by Borrower pertaining to the Property. If a Previous Assignment has been executed by the Borrower, then the assignment and lien granted in the assignment of Rents contained in Paragraph H of this 1-4 Family Rider shall relate back in time to the date and priority of any such Previous Assignment.


	K.
	CAPITALIZED TERMS. Capitalized terms used in this 1-4 Family Rider shall have the meanings ascribed to them in the Modification except as otherwise specifically set forth in this 1-4 Family Rider.


BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.
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	[Name of Lender]
By: _____________________________________________[image: image3048.png]


 


Exhibit 78: Modification Due on Transfer Rider (10/03/03)
Modification Due on Transfer Rider
THIS MODIFICATION DUE ON TRANSFER RIDER, effective the _______ day of ________, 20____, is incorporated into and shall be deemed to amend and supplement the Loan Modification Agreement of the same date made by ___________________________________ (the "Borrower") and ___________________________________ (the "Lender") covering the Property described in the Loan Modification Agreement located at:

___________________________________________________________________________

___________________________________________________________________________

In addition to the covenants and agreements made in the Loan Modification Agreement, the Borrower and Lender covenant and agree as follows:

	A.
	Notwithstanding any other covenant, agreement or provision of the Note and Security Instrument, as defined in the Loan Modification Agreement, the Borrower agrees as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment-in-full of all sums secured by the Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of the Loan Modification Agreement.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand on Borrower.


	B.
	Except as otherwise specifically provided in this Modification Due On Transfer Rider, the Loan Modification Agreement, the Note and Security Instrument will remain unchanged and in full effect.
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	[Name of Lender]
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Exhibit 78A: Modification Bankruptcy Disclosure Rider (10/03/03)
Modification Bankruptcy Disclosure Rider
THIS MODIFICATION BANKRUPTCY RIDER, effective the __________ day of __________, 20___, is incorporated into and shall be deemed to amend and supplement the Loan Modification Agreement of the same date made by ____________________ (the "Borrower") and ____________________ (the "Lender") covering the property described in the Loan Modification Agreement located at: _____________________________________________.

In addition to the covenants and agreements made in the Loan Modification Agreement, the Borrower and Lender covenant and agree as follows:

Borrower represents that Borrower was discharged in a Chapter 7 bankruptcy proceeding subsequent to the execution of the Note and Security Instrument. Borrower and Lender acknowledge and agree that the Loan Modification Agreement does not affect the discharge of the Borrower's personal liability on the debt.

	____________________
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	-Seal
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Exhibit 79: Designated Counsel/Trustee (06/06/03)
This Exhibit is now maintained on Freddie Mac's website at the following URL:

http://www.freddiemac.com/service/msp/desig_counsel.html
If you do not have Internet access, please contact (800) FREDDIE.

Designated Counsel/Trustee 

North Carolina
(Last revised 11/24/08)
	Designated Counsel/Trustee
North Carolina Foreclosures 
and Bankruptcies 
	 
	Documents That Must be Received 
by Counsel/Trustee 
Within 2 Business Days of Referral 

	Brock & Scott, PLLC
Attention: James P. "Jim" Bonner 
5431 Oleander Drive
Wilmington, NC 28403 
Tel: (910) 392–4988
Fax: (910) 392–8587 

E-mail: Jim.Bonner@brockandscott.com 

 

Kellam & Pettit, P.A.
Attention: Bill Kellam
2701 Coltsgate Road
Suite 300
Charlotte, NC 28211 
Tel: (704) 442–9500
Fax: (704) 442–8595 

E-mail: Bill@kellampettit.com 
	 
	· Copy of the title policy 

· Copies of the note, deed of trust, intervening assignments and endorsements and any loan modifications 

· Affidavit of indebtedness 

· Executed substitution of trustee 

· References in collection notes as to borrower's current address and occupants of the property 

· Copies of breach/acceleration/demand letter(s) 

· 1-4 unit Property Inspection Report (Form 1013) 

· Full debt and reinstatement figures as of the referral date 

· Name of mortgage insurance ("MI") company and MI certificate number (only required for loans with primary mortgage insurance) 


Exhibit 80: Balloon Loan Modification (Form 3293) (04/07/03)
Multistate Balloon Loan Modification — Single-Family — Form 3293
Exhibit 81: Signature and Acknowledgment Formats for Living Trusts (10/03/03)
When a Borrower has transferred ownership of the property securing a Balloon/Reset Mortgage to a living trust, you must use the following language for the signature and acknowledgment sections of the Balloon/Loan Modification (Form 3293) when resetting the Balloon/Reset Mortgage.

	Form for Signature of Trustee of a Living Trust

___________________________ -Seal
[Name of Trustee]

Trustee of the __________________________ Trust,
under Trust Agreement dated ________________, 20__,
made by ____________________, as Settlor.[image: image3073.png]


 


Servicing Note:
The trustee's signature must be notarized.

	Form for Acknowledgment of Settlor of a Living Trust

[Name of Trustee] __________________________,
Settlor of the ______________________ Trust
under Trust Agreement dated ___________________, 20__,
agrees that the term "Borrower" when used in this Balloon Loan Modification shall include the Settlor, and the Settlor acknowledges and agrees to be bound by all of the terms and covenants contained in this Balloon Loan Modification, and in the Balloon Note and Security Instrument bearing the date of ____________________, 20__.

SETTLOR:

_____________________________________________ -Seal
[Settlor's Name][image: image3074.png]


 


Servicing Note:
The settlor's signature must be notarized.

Exhibit 82: Electronic Default Reporting Transmission Code List (08/21/06)
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	Death of principal mortgagor[image: image3079.png]
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	Illness of principal mortgagor[image: image3081.png]
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	Illness of mortgagor's family member[image: image3083.png]
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	Death of mortgagor's family member[image: image3085.png]
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	Marital difficulties[image: image3087.png]
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	Curtailment of income[image: image3089.png]
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	Excessive obligations[image: image3091.png]
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	Abandonment of property[image: image3093.png]


 

	009[image: image3094.png]


 
	Distant employment transfer[image: image3095.png]
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	Property problem[image: image3097.png]
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	Inability to sell property[image: image3099.png]
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	Inability to rent property[image: image3101.png]
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	Other (EDI term: default detail)[image: image3105.png]
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	Unemployment[image: image3107.png]
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	Business failure[image: image3109.png]
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	Casualty loss[image: image3111.png]


 

	022[image: image3112.png]


 
	Energy-environment cost[image: image3113.png]
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	Servicing problems[image: image3115.png]
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	Payment adjustment[image: image3117.png]
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	Transfer or ownership pending[image: image3121.png]
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	Unable to contact borrower[image: image3125.png]
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	Incarceration[image: image3127.png]


 

	Note: Must be reported by the 90th day of Delinquency. Although Code "15 Other" is an acceptable code to report, we would rarely expect to receive this code.[image: image3128.png]


 


	Real Estate Property Condition Codes[image: image3129.png]
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	Fair[image: image3137.png]
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	Unknown or no property inspection[image: image3141.png]
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	Property inaccessible[image: image3143.png]


 

	Note: Property condition must be known by the 90th day of delinquency. Prior to the 90th day of delinquency, if the property condition is unknown, populate the field with Code "10 Unknown" or blanks.[image: image3144.png]
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	Description[image: image3147.png]


 

	01[image: image3148.png]


 
	Vacant[image: image3149.png]
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	Borrower occupied[image: image3151.png]
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	Tenant occupied[image: image3153.png]
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	Occupied by unknown[image: image3157.png]


 

	Note: Must be provided by the 90th date of delinquency. Prior to the 90th day of delinquency, if the occupancy status is unknown, populate the field with Code "06 Unknown" or blanks.[image: image3158.png]


 


Exhibit 83: Freddie Mac State Foreclosure Time Lines — In Calendar Days (08/01/08)
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Exhibit 83A: Determining Your Foreclosure Time Line Performance Penalties (6/10/05)
Time Line Performance Penalties
You may be assessed a penalty for failure to complete your foreclosures within the number of days in our foreclosure time line. A penalty will be computed as follows:

Multiply by $30 the total number of days by which you exceeded our foreclosure time lines with respect to all Mortgages that resulted in a foreclosure sale and reverted to Freddie Mac as an REO during a calendar year.

FHA, VA and RHS Mortgages, foreclosure sales reverting to a third-party bidder and designated counsel program loans are not included in the penalty calculation.

The following are examples of how we will calculate your foreclosure time line aggregate and, if you are not in compliance, then how we will calculate your penalty.

Example #1: Calculation that does not result in a penalty
You had 10 Mortgages that resulted in a foreclosure sale during a calendar year.
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	Net number of days, in aggregate, over "+" or under "( )" our State time lines[image: image3350.png]
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	*
	"( )" represents the number of days you managed under our foreclosure time line.

"+" represents the number of days you exceeded our foreclosure time line.


--------------------------

In this example the Servicer's aggregate time line performance was 7 days less than our time line requirement. A penalty will not be assessed.

Example #2: Calculation that results in a penalty
You had 10 Mortgages that resulted in a foreclosure sale during a calendar year.
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	*
	"( )" represents the number of days you managed under our foreclosure time line.

"+" represents the number of days you exceeded our foreclosure time line.


--------------------------

In this example, the Servicer's time line performance exceeded our requirements by 7 days. Therefore, a penalty of $210 derived by multiplying $30 by 7, will be assessed.

When a Borrower files for bankruptcy protection we will add, for a Chapter 12 or 13 bankruptcy, the lesser of (a) 125 days or (b) the total amount of time in the Chapter 12 or 13 bankruptcy, to the allowable time line.

For a Chapter 7 bankruptcy, we will add the lesser of (a) 80 days, or (b) the total amount of time in the Chapter 7 bankruptcy. This represents a reasonable number of days for you to obtain relief from the automatic stay of bankruptcy in order to proceed with the foreclosure. We will add these days to the time line if the bankruptcy delayed the foreclosure initiation or the foreclosure process.

Exhibit 85: Special Reset Mortgage Title Insurance Information (04/17/08)
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	First American Title Insurance Company
Contact:
First American Loss Mitigation Title Services Division
Attn: Jay Anderson
3 American Way
Santa Ana, CA 92707
1-800-965-0363
(phone)
1-800-965-0295
(fax)
E-mail: jayanderson@firstam.com[image: image3380.png]


 
	"Balloon Mortgage Priority Guarantee Plus"[image: image3381.png]


 
	$100 plus recording fees
(New Jersey is $200 plus recording fees)[image: image3382.png]


 
	"Balloon Mortgage Priority Guarantee Plus" is not available in Florida, New Mexico, New York and Texas. In those states, a conventional modification endorsement is available. Check with First American for rates and requirements.[image: image3383.png]


 

	Lawyers Title Insurance Corporation
Contact:
Land America Lender Services Sales
Robert Starliper
25 North Point Pkwy, Suite 400
Alpharetta, GA 30005
301-790-3969
(phone)
1-800-886-6835
(fax)
E-mail: Address:rstarliper@landam.com
New Client / Operations Set-up
Land America Lender Services
Tammy Boren
6 Executive Circle, Suite 100
Irvine, CA 92614
949-930-8293
(phone)
949-923-0736
(cell phone)
E-mail:
tboren@landam.com[image: image3384.png]


 
	"Balloon Loan Modification Limited Policy"[image: image3385.png]


 
	$125
(except $175 in Hawaii and Oregon)

(New Jersey is $150 + $50 search fee)[image: image3386.png]


 
	The availability of the "Balloon Loan Modification Limited Policy" is subject to state approvals of the form. The coverage will not be available in: Alaska, Florida, New Mexico, New York, North Carolina, Pennsylvania, South Dakota, Texas and Wyoming. In those states, a conventional modification endorsement is available. Check with Lawyers Title for rates and requirements.[image: image3387.png]


 

	Old Republic National Title Insurance Company
Contact:
ORTRIS
320 Springside Drive
Ste. 320
Akron, OH 44333
1-888-406-5166
(phone)
1-888-816-7626
(fax)[image: image3388.png]


 
	"Balloon Loan Modification Endorsement" with previous Title Policy[image: image3389.png]


 
	$75 (except $100 in California, Nevada and Washington D.C.) ($200 in New Jersey) (For Pennsylvania – call for rates)[image: image3390.png]


 
	The availability of the "Balloon Loan Modification Endorsement" is subject to state approvals of the form. The coverage is not available in Alaska, Florida, New Mexico, New York, Oregon, Texas and Washington. In those states, a conventional modification endorsement is available. Check with Old Republic Title for more rates and requirements.

The MPG is not available in Alaska, Florida, Montana, New Jersey, New Mexico, New York, Oregon, Pennsylvania and Texas. In those states, a conventional modification endorsement is available. Check with Old Republic for rates and requirements.[image: image3391.png]


 

	
	"Mortgage Priority Guarantee" without previous Title Policy[image: image3392.png]


 
	$75 (except $100 in California) (For North Carolina – call for rates)[image: image3393.png]


 
	


Exhibit 86: Workout Prospector® User Agreement (10/20/08)
This Workout Prospector User Agreement (this "Agreement") is made by and between the Federal Home Loan Mortgage Corporation ("Freddie Mac"), and "User," as defined in Section 1 below.

Introduction
Freddie Mac is the owner of a certain loss mitigation application known as Workout Prospector®, which assists in analysis and structuring of workouts and other foreclosure alternatives (the "Application"). The Application is available for use by User, subject to the terms of this Agreement, using a secure User ID and password that User may obtain on Freddie Mac’s web site at http://freddiemac.com/singlefamily/service/tools.html.
User is a Servicer of certain loans owned by Freddie Mac and desires to use the Application to facilitate its servicing activities on behalf of Freddie Mac (the "Permitted Purpose").

NOW, THEREFORE, in consideration of the foregoing and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

	1.
	Definitions: Unless separately defined in this Agreement, all capitalized terms used in this Agreement will have the meaning ascribed to such terms in the Freddie Mac Single-Family Seller/Servicer Guide. The capitalized terms listed below will have the following definitions for purposes of this Agreement:

(a)

Application: The Application identified in the Introduction to this Agreement, includes any version of the Application that may already have been used by User and also includes all updates and enhancements to the Application that are made available to User by Freddie Mac. In addition, the Application includes such other versions of or enhancements to the Application, as Freddie Mac may make available to User in the future that Freddie Mac identifies in writing as being covered by this Agreement at or prior to the time of its delivery to User.

(b)

Freddie Mac’s Intellectual Property ("FMIP"): The Application, any User's Guide and all other versions or enhancements thereto and all written or electronic materials provided by Freddie Mac to User in connection with the use of the Application.

(c)

Guide: Freddie Mac's Single-Family Seller/Servicer Guide, as in effect from time to time.

(d)

User: The authorized user of the FMIP bound to the provisions of this Agreement by virtue of the provisions of the Guide.

(e)

Permitted Purpose: The purpose identified in the Introduction to this Agreement and such additional purposes to which Freddie Mac may agree in writing.

(f)

User's Guide: Any user's guide or other written instructions published by Freddie Mac to govern the use of the FMIP or any version of the FMIP made available to User by Freddie Mac, from time-to-time.




	2.
	Grant of Rights: Subject to the terms and conditions of this Agreement, Freddie Mac hereby grants to User a non-exclusive, non-transferable right to use the FMIP on Freddie Mac’s web site at http://freddiemac.com/singlefamily/service/tools.html for the Permitted Purpose. The right granted herein includes the use of the FMIP made available to User by Freddie Mac via its web site.


	3.
	Limitations on Use and Disclosure of FMIP:
(a)

User may use the FMIP only for the Permitted Purpose and for no other purposes whatsoever. User's use of the FMIP is subject to the provisions of the Guide, the applicable User's Guide, if any, the terms of this Agreement and such other requirements as may be communicated by Freddie Mac to User, from time to time. The FMIP is provided for only User's internal use, and User will not enable or (to the extent within User's control) permit any third parties to use the FMIP, either directly or through User.

(b)

Freddie Mac reserves the right to modify or enhance the FMIP at any time and, at its option, may make available to User the modified and/or enhanced versions of the FMIP.

(c)

User recognizes that the FMIP constitutes proprietary and confidential information and trade secrets belonging to Freddie Mac. User agrees to treat the FMIP as strictly confidential and not to disclose or permit the disclosure of (or access to) the FMIP, or any information concerning the FMIP, to any third party whatsoever without Freddie Mac's prior written consent. User agrees not to modify, enhance, disassemble or reverse engineer the Application for any reason. User agrees not to download or copy the Application, in whole or in part. With respect to User's Guides and other FMIP, User may make no more than the number of copies necessary for internal distribution to enable User to use the Application for the Permitted Purpose. User will reproduce (without modification) on each copy of any FMIP all copyright and other proprietary notices provided by Freddie Mac and will ensure that all such copies are also marked "Confidential" in a prominent location. All copies of the FMIP will be deemed part of the FMIP for all purposes of this Agreement, including, without limitation, ownership, confidentiality, nondisclosure and other purposes.




	4.
	Fees: As of the date this Agreement is published in the Guide, unless otherwise expressly agreed by User and Freddie Mac, the Application or any other FMIP is being made available to User without charge. Freddie Mac reserves the right to impose a fee for use of all or any portion of the FMIP at any time upon ninety (90) days' notice to User.


	5.
	Ownership of FMIP; Infringement:
(a)

User acknowledges that User has no ownership or other interest in the FMIP, except to the extent of the rights expressly granted herein. All applicable rights to copyrights, trade secrets, patents, trademarks and other rights in and to the FMIP and any modifications or enhancements made to the FMIP will belong to and remain with Freddie Mac.

(b)

Freddie Mac represents that Freddie Mac has the right to grant to User the rights granted by this Agreement. If a claim is made against User by a third party alleging that the Application violates the patent, trademark, copyright or other proprietary rights of a third party, as in effect in the United States only (a "Claim"), then Freddie Mac will defend User against the Claim and will indemnify User against any final judgment entered with respect to the Claim; provided that (i) User provides prompt notice of the Claim to Freddie Mac and cooperates fully with Freddie Mac in the defense of the Claim, and (ii) User provides to Freddie Mac the exclusive right to defend the Claim using counsel selected by Freddie Mac and to litigate, negotiate and/or settle the Claim, all as determined by Freddie Mac in its sole discretion. The preceding sentence will not apply to claims arising out of or related to (i) the use of the Application by User or any third party who obtains access to the Application through User for any purpose other than the Permitted Purpose, or (ii) any other violation of this Agreement by User, any third party who obtains access to the Application through User or the employees or agents of User or any such third party.




	6.
	Warranties; Limitation of Liability:
(a)

Except to the extent expressly provided in Section 5(b) of this Agreement, Freddie Mac makes no representation or warranty with respect to the FMIP. EXCEPT TO THE EXTENT SET FORTH IN SECTION 5(b), THE USER IS BEING PROVIDED ACCESS TO AND USE OF THE FMIP "AS-IS" AND ALL WARRANTIES ARE EXPRESSLY EXCLUDED, INCLUDING, WITHOUT LIMITATION, THE WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE.
(b)

IN NO EVENT WILL FREDDIE MAC BE LIABLE TO USER OR ANY OTHER THIRD PARTY FOR DIRECT, INDIRECT, SPECIAL, INCIDENTAL, EXEMPLARY OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOST PROFITS OR LOSS OF BUSINESS) ARISING OUT OF OR RELATED TO THIS WORKOUT PROSPECTOR USER AGREEMENT, REGARDLESS OF THE NATURE OR BASIS OF THE CLAIM, INCLUDING, BUT NOT LIMITED TO, TORT, CONTRACT OR STRICT LIABILITY CLAIMS. IN THE EVENT THAT FREDDIE MAC IS LIABLE TO USER FOR ANY CLAIM, LOSS OR DAMAGES ARISING OUT OF OR RELATED TO THIS WORKOUT PROSPECTOR USER AGREEMENT, FREDDIE MAC'S AGGREGATE LIABILITY TO USER WILL NOT EXCEED THE AMOUNT OF ANY ACTUAL MONETARY LOSS OR DIRECT DAMAGES SUFFERED UP TO, AND NOT IN EXCESS OF, FIVE THOUSAND DOLLARS ($5000) U.S.




	7.
	Term; Termination:
(a)

The term of this Agreement will commence on the date User first uses the Application and will continue until terminated by either party in its sole discretion upon thirty (30) days' written notice to the other party. Freddie Mac also will have the right to terminate this Agreement effective immediately upon notice to User in the event of any default by User under the Agreement. Finally, this Agreement will terminate automatically if User ceases at any time to be a Freddie Mac-approved Servicer for any reason or User is listed by Freddie Mac on Freddie Mac's "Exclusionary List."

(b)

Upon the expiration or earlier termination of this Agreement, User will have no further right to use the Application or any other FMIP and will immediately return to Freddie Mac all copies of any FMIP previously provided to User or otherwise in User's possession or control. Notwithstanding the foregoing, if requested by Freddie Mac in writing, User will immediately destroy all such FMIP. In each case, if requested by Freddie Mac, User will promptly certify to Freddie Mac in writing that the actions required by this subsection (b) have been taken.




	8.
	Miscellaneous: This Agreement is the complete and exclusive statement of the parties' agreement with respect to the subject matter hereof, which supersedes and merges all prior proposals, understandings and all other agreements, oral or written, between the parties relating to such subject matter, including any pre-existing GoldWorks® Member Subscription Agreement. This Agreement may not be modified except by written instrument executed by both parties. All notices required or permitted under this Agreement will be sent the Managing Associate General Counsel, Corporate Affairs, Freddie Mac, at 8200 Jones Branch Drive, McLean, Virginia 22102. Freddie Mac will have the right, from time-to-time upon reasonable notice to User, to audit User's facilities and systems to confirm User's compliance with the requirements of this Agreement.


Exhibit 87: Servicer Education Resources (10/20/08)
Our Servicer education materials include easy-to-print references, online self-study and training sessions on investor accounting and default management that can help you successfully service our Mortgages.

Our resources cover servicing-related topics such as:

	•
	Loss mitigation


	•
	Foreclosure and bankruptcy


	•
	Electronic Default Reporting (EDR)


	•
	Investor reporting and remitting


	•
	Custodial account reconciliation


These materials may be accessed at http://www.freddiemac.com/learn/.
Exhibit 88: Servicing Tools (10/20/08)
The following tools and applications are available to Servicers to assist them in the monitoring and Servicing of Mortgages for Freddie Mac. These applications and tools are available through Freddie Mac’s web site at http://www.freddiemac.com/singlefamily/service/tools.html and are accessible using a secure User ID and password. Instructions on signing up for these tools are available on FreddieMac.com.

By virtue of Servicer’s use of the Servicing tools, Servicer agrees to be bound by and comply with the Guide, including without limitation, Section 1.3 of the Guide, the requirements of any applicable user guides, any applicable user agreements (e.g., Workout Prospector User Agreement), the terms and conditions applicable to accessing and using Freddie Mac’s web site, FreddieMac.com, and all other applicable requirements in Servicer’s Purchase Documents.

	•
	Default Reporting ManagerSM helps you monitor, validate and update your foreclosure sale reporting processes, with feedback on how to correct errors


	•
	Expense ManagerSM provides you with daily electronic status reports and other detailed information about your Freddie Mac default management and reimbursement requests 


	•
	Incentive ManagerSM tracks your workout incentive payments as they are earned over a calendar year


	•
	Investor Accounting ManagerSM allows you to access and download our loan data, receive reports online, create your own tailored reports, remit funds online, and obtain daily cash data


	•
	Online Reimbursement System (Freddie Mac’s Online 104SF/DC System), lets you easily file and request reimbursement for expenses related to default management


	•
	Remedy Manager® enables you to see the current status of your quality control repurchase and indemnification requests, the reason Freddie Mac issued the request, due date of funds and more


	•
	REO Manager® gives you information about the status of your Freddie Mac real estate owned (REO) portfolio and about specific REO properties


	•
	Servicer Performance Profile is a confidential report that details how well your organization's performance meets our servicing guidelines


	•
	Timeline ManagerSM contains loan-level detail on each mortgage past or approaching our time line standards for each stage of the delinquent loan management process


	•
	Workout Manager® helps you spot instances where a workout has been unduly delayed and where your workout specialist might need more guidance to complete a workout arrangement


	•
	Workout Prospector® enables you to analyze and deliver workouts, receive automatic property valuations, receive reports, and access specific loan information from our database.
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