RIGGS VS AURORA


This decision is extremely important and should be utilized in all foreclosure matters whether in judicial or non-judicial foreclosure states.  Without proper authentication and a full audit trail to prove who is the rightful owner and holder of the mortgage obligation, we are subjugating ourselves to a perpetual state of manipulation and fraud by the carpetbaggers and scalawags who are cleaning up the toxic waste dumped into our financial system by the derivatives mobsters.  I particularly like the statement in the Decision:

"As in BAC Funding Consortium, there are no supporting affidavits or deposition testimony in the record to establish that Aurora validly owns and holds the note and mortgage, no evidence of an assignment to Aurora, no proof of purchase of the debt nor any other evidence of an effective transfer. Thus, we reverse the summary judgment and remand for further proceedings."

This decision moves past the “Bogus Assignment” problem (a la the Department of Justice’s criminal investigation of Lender Processing Services and its subsidiary Docx, LLC) and focuses on the requirements of admissible evidence.  This decision also harmonizes with the findings of fact and conclusions of law set forth in Judge Keith C. Long’s Memorandum in the U.S. Bank v. Ibanez and Wells Fargo Bank v. LaRace foreclosure cases.

