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ADJUSTABLE RATE NOTEE

(1 Month LIBOR Payment and Rate Caps)
Loan# 123627231-PERM

THIS NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINGIPAL AMOUNT TO REPAY COULD BE
GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE LIMIT

STATED IN THIS NOTE.
August 23, 2006 : PASADENA , California
[Date] [City] [Stare)

15 LINDSEY STREET
MARBLEHEAD, Ma 01945

{Property Address]

1. BORROWER’S PROMISE TOPAY

Inreturn for a Ioan that T have received, I promisc topay U S. § 612,000.00 (this amount is called "principal™),
plus interesl, to the order of the Lender. The Lenderis ’
INDYMAC BANK, F.5.1.,
2 federally chartered savings bank -
1 wili make all payments vrder this Note in the form of cash, check or moncy order, I understand that the Lender may transfer this
Note. The Lender or anyone who takes this Note by transfer and who is entjtled to receive payments ander this Note is called the
“Note Holder.”
2. INTEREST

(A) Construction & Fermanent Phases

This Note, as amended by the artached Residentisl Construction Loan Addendum Amending Note (the "Addendum™),
represents both & construction’home improvement Joan and a pemmanent mortgage loan. During the Construction Period of the
loan, the Note Holder will advance funds in accordance with the Residential Consrruction Loan Agreement. The "Construction -
Period" is defined as the period beginning on the date of the Note and ending on the first day of the month preceding the due date
of the first monthly payment of principal and interest stated jn the Note ("Permanent Loan Commencemeant Dare") if Complction
(s defined in the Residential Construction Loan Agreement) has ocourred before that date in recondlance with the Residential
Construction Loan Agreement. If Completion has not occurred by that date, I will be in default under the Addendum and under
this Note If Completion bas occurred prior to the Permanent Loan Commencement Date, then the ioan evidenced by this Note
will automatically become a permanent mortgage loan on the Pexmanent Loan Commencement Dzte, and the provisions of the
Addendum will cease to be in effect and all tenms and conditions of the loan will be as set forth in this Note on the Permanent
Loan Commencement Date,

(B) Interest Rate

Interest will be charged on unpaid priticipal until the full amount of principal has been paid. I vill pay interest beginning on
the Permanent Loan Commencement Date at the Initial Interest Rate, The "Initial Interest Rate" will be calculated by adding the
Index described in Section 2(E) of this Note thar is most recendy available as of the day that is 15 days prior to the Pepmanent
Loan Commencement Date, to the Margin that is desenbed in Section 2(F), except that the Initial Interest Rate may not be more
than the Maximum Rate shown m Sec tion2(D) of this Note, The interest rate I payv may change.

The interest rate required by Section 2 is the rate T will pay both before and after any default described in Section HB) of this

Note.
s YA
Indymac Bank
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(C) Interest Rate Change Dartes

The interestrare [ will pay may change on the 1st dayof April . 2007 ,and on that day
every month thereafter. Each date on which my interest mte could change is called an "Interest Rate Change Date.” The new rate
of imterest will become ¢fective on each Interest Rate Change Date,

{D) Interest Rate Limit

My interestrate will never be greater than [2.950 %,

(E) Index

The Index is the average of interbank offered rates for one-moath U.S. dollar-denominated deposits io the Yondon market
("LIBOR") as published in The Wall Street Journal, The most recent Index figure available as the date 15 days before each
Interest Rate Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose 2 new index that is based upon comparable information, The
Note Holder will give me notice of this choice.

(F) Calculation of ¥nterest Rate Changes

Before each Intciest Rute Change Date, the Note Holder will calculatc my new interest rate by adding
Three and Seven Eighths percentage poiot(s) 3.875 %} (the ™Margin"} to the Current
Index. Subject to the limir stated in Section 2(D) above, the result of this addition will be my new interest rate until the next
Interest Rate Change Date.

3. PAYMENTS

{A) Time and Place of Payments

Twill pay principal and fnterest by making pavments every month.

Iwill make my monthly payments on the lst  day of zach month beginning on April 1 , 2007 1will
make these payments every month until I have paid all the principal and interest and any other charges described below that I
may owe wnder this Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interast
before principal. If, on March 1, 2037 - Istill owe amounts under this Note, X will pay these amounts in full on that date,
which is called the "Maturity Date."

Twillmake my monthly payments at 155 NORTH LAKE AVENUE
PASADENA. CA 91101 . or ata different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payiments

Following the Permanent Loan Commencement Date, each of my initial monthly payments will be in the amount calculated
as follows (the "Ininal Fayment Amount”). A ftex determining the Initial Interest Rate, the Note Holder will determoine the
emount of the monthly payment that would be sufficient to repay the unpaid principal that T am expacted to owe at the Permanent
Loan Commencement Daze in full on the maturity date at my Initial Interest Rate in substantially equal payments. My Initial
Payment Amount will chinge in 2ccordance with Sections 3(C)and 3(D) of this Note.

" (C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the 1st dayof April s
2008 » and on thatday every 12th month thereafter, Each of these dates is called a "Payment Change Date." My
monthly payment also will change at any time Section 3(F) or 3(G) below requires me to pay a different monthly pavmeant.

1 will pay the amount of my new monthly payment sach month beginning on each Payment Change Date or as provided in
Section 3(F) or 3(G) belaw.

(D) Calculadon of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate the amount of the montsi v payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Payment Change Date in Fuil on the Maturity Date in
substantally equal installments at the interest rate effective during the month preceding the Payment Change Date, The result of
this calculation is called the "Full Payment.” Unless Section 3(F) or 3(G) below requires me to pay a different amount, Iy new
monthly payment will be in the amount of the Full Payment, except that my new monthly paymet will be limited to an amount
that will not be more than 7.5% greater or less than the amount of my last monthly payment due hefore the Paymem Change
Date,
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(E) Additions to My Unpaid Principal

My monthly payment coutd be less than the amount of the interest portion of the monthly payment that would be sufficient 1o
repay the unpaid principal { owe at the monthly payment date in full on the Maturity Date in substantially cqual payments. If so,
#ach month that roy monthly payment is less than the tnterest portion, the Note Holder will subract the amount of my monthly
payment from the amoust of the interest portion and will add the difference to my unpaid poncipal. The Note Holder also will
add interest on the amaunt of this difference to my unpaid principal each month. The interest rate on the interest added 1o
prncipal will be the rate required by Section 2 above.

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid printipal can never exceed amaximum amount zqual to one hundred  Ten
percent 110.000 %) of the principal amount [ originally botrowed. Because of my paying only limited monthly
payments, the addition of unpaid interest to my unpaid principal under Section 3(E) above could cause my unpaid principal to
exceed that maximum amount when interest rates increase. In that event, on the date thatmy paying my monthly payment would
cause me to exceed that limut, T will instead pay a new monthly payment. The new monthly paynient will be in an amount that
would be sufficient to repsy my then unpaid principal in full on the Maturity Date in substantisliv equal installments ar the
mrerestrate effective duning the preceding month.

(G) Required Full Pavment

On the Sth Payment Change Date and on sach succeeding Sth Payment Change Date thereatter, 1 will bezin paying the Full
Fayment as my monthly payment until my monthly payment changes again. I also will begin paying the Full Faymenr as my
monthly payment on the final Payment Change Date,

4. NOTICE OF CBANGES

The Note Holder wil! deliver or mayl to me a notice of any changes in the amount of my monthly pajment before the effective
date of any change. The nutice will include information, required by law to be given me and also the virle and relephone number of
aperson who will answer any question 1 may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

I bave the right to make payments of principal ar any time before they are due. 4 payment of priccipal only is known as a
“prepayment.” When I make a prepayment, I will tell the Note Holder in writing that I am doiag so0. I may not designate 2
paymentas a prepayment if I have not rpade all the monthl y payments due under this Note,

[ may make » full prepayment or partial prepayments without paying uny prepayment charge. The Note Holder will use my
prepayiments to reduce the amount of principal that I owe under this Note. H owever, the Note Holcer may apply my prepayment
to the accrued and unpaid interest on the prepayment before applying my prepayment to reduce the prncipal amount of this
Note. If T make a partial prepayrnent, there will be no changes in the due dates of my monthly paymients unless the Note Holder
agrees in writing to these changes. My partial prepayment may reduce the amount of my monthly payments after the first
Paymenc Change Date following my parrial prepayment, However, any reduction due 1 my partial prepayment may be offset by
an uMeresirate increase.

6. LOANCHARGES

If a law, which applics 10 this loan and which sets mmaximum loan ¢harges, is finally interpreted so that the interest or other
loan charges collected or 1o be collected in connection with this loan exceed the permitted limits, then: (i) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (if) any sums already collected from me
that exceed permitted limits will be refunded to me. The Note Holder may choose 1o make this refund by reducing the principal 1
owe under this Note or by making a direct payment to me. If a refund reduces principal, the reduction will be treated as a partal
prepayment.
7. BORROWER'S FAILURE TO PAY AS REQUIRED

(4) Late Charges for Overdue Payments

I the Note Holdet has notreceived the full amonnt of my monthly peyment by the end of 15 calendar davs
after the date itis due, I will pay & fate charge to the Note Holder, The ameunt of the charge will be 3.000 %
of my overdue payment of'principal and interest. T will pay this late charge promptly but only once en zach late paymment,

(B) Default ’

IfT do pot pay the full amount of each monthly payment on the date jtis dus, I will be in defaulr,
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(C) Notice of Default

H1am in default, the Note Holder may send me a wrjtten notice telling me that if I do not pay the overdue amount by a certain
date, the Note Holder may require me to pay immediately the full amount of principal that has not been paid and all the interest
that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or delivered by
othermeans,

(D) No Waijver By Note Holder

Even if, ata time when I am in defaulr, the Note Kolder does not require me 10 pay immediately in full as described above, the
Note Holder will still have the right o do so if ] am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required m¢ to pay immediately in full a5 described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. These
expenses include, for example, reasonable anorneys'’ fees.

8. GIVING OFNOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by fixst class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my diffsrent address.

Unless the Note Holder requires a different methaod, any notice that must be given to the Note Holder under this Note will be
grven by mailing itby first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if' 1
am given notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one petson signs this Note, each person is fully and perconally obligated to keep all the promises made in this
Note, including the promize to pay the full amount owed, Any person who is a guarantor, surety or endorser of this Note is also
obligated (o do these things. Any person who takes aver these obligations, including the obligations of a guarantor, surety or
endorser of this Note, is aiso obligated to keep all of the promises made in this Note, The Note Holder may enforce its rights
under this Note against each person individually or against all of us together. This means that apy one of us may be required ta
vay all the amounts owed under this Note.

10, WATIVERS

[ and any other person who has obligations under this Note waive the rghts of presenument and notice of dishonor.
“Presentment” means the right to require the Note Holder to demand payment of amounts duc. "Notice of dishonor” means the
right to require the Note Holder to give notice 1o other persons that amounts due have not been paid.

il, UNIFORWM SECURED NOTE

This Note 15 8 uniform instwmoent with limited variations in some Jurisdictions. In addition to the protections given to the
Note Holderunder this Note. a Mortgage, Deed of Trust or Security Decd (the “Security Instrumen:"), dzted the same date as this
Note, protects the Note Holder from possible losses that might result if T do not keep the promises that I make in this Note. That
Security Instrument desenbes how and under what conditions [ may be required to make immediate payment o foll of all
amounts [ owe under this Note, Some of these conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any intcrest in
it is sold or ransferred (or ifBorrower is not a natural person and a beneficial interest in Borower is sold or transferred)
without Lender's prioy written consent, Lender may, atits option, require immedijate paymentin full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law: Legder also shall not cxercise this option if (a) Borrower causes 1o be submitted to Lender information required by
Leunder w evaluate the intended travsferee as if a new loan were being mads to the transferee; and (b) Lender reasonably
determiines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of apy
covenant or agreerest i this Security Instrument is acceptable to Lender.
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Ta the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also xequire the tansferee o sign an assumption agreement that is acceptable
Lender and that obligztes the transferes 10 keep all the promises and agreements made in the Note and in this Security

Instrument. Barrowar will contdnue to be obligated under the Note and this Security Instrument unless Lender releascs
Borrower in writing.

I Lender exercises the option to tequire immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 13 within swhich Borrower must pay all sums secured by this Security Instrument. Jf Borrower fails to pay
these sums prior to the expiration of this period, Lendey may invoke any remedies permitted by this Security [ostrament
without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

% A (Seal) Bl (e A (Seal)

-Borrower ~Burrower
Michael Church Allison Church
(Seal) {Seal)
-Borrgwer -Borrower
(Scal) (Seal)
-Bormrower -Borrower
(Seal) (Seal)
“Bomower -Borower

Pay ToThe Qrdar O
Without Regodiégs Original Only)
g.;dy&ffag‘Bm;k,ES.B‘
LAY :

7.7

Varas Diethedrossian

Vi Precsicienss
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DATE: August 23, 2006 LOAN # 123627231-PERM

RESIDENTIAL CONSTRUCTION LOAN
ADDENDUM AMENDING NOTE
{Multistate)

THIS Addendum is wcorporated into and shall be deemed to amend and supplement the Note (“Note"), of even date
berewith, given by the undersigned Borrower ("Borrower" whether one or more) 10 evidence Borrower's indebtedness 1o the
Note Holder, which indehtedness is secured by thar certain Security Inswument, of even date herewith, covering the premises
described in the Security Instrument. > vorwithstanding anything to the contrary set fordh in the Note, Borrower hereby agrees to
the following:

1. CONSTRUCTION/PERMANENT LOAN

This Note, as amended, represents both a construction/hore improvement losn and a permancut mortgage loan, During the
Construction Period of the loan, the Note Holder will advance funds in accordance with the Residential Construetion Laan
Agreement. The "Construction Period” is defined as the period beginning on the date of the Note and ending on the first day of
the month preceding the due date of the first monthly payment of principal and interest stated in the Note {"Penmanent Loan
Comunencement Date") if Completion (as defincd in the Residential Construction Loan Agreement) has occurred before that
date in uccordance with the Residential Construction Loan Agreement. If Completion has not occurred by that date, Y will be in
default under this Addendum and under the Note. If Completion has occurred prior to the Permaneant Loan Commencement
Date, then the loan cvidenced by the Note will automatically become a permanent mortgage foan on the Permanent Loan
Commencement Date, and the provisions of this Addendum will cease to be ineffectand all terms and conditions of the loan will
be as set forth in the Note on the Permanent Loan Gommencement Date

2. INTEREST

(A) Interest During the Construction Period

Lwill pay interestonly on the amount advanced at the vearly rate of 8.750 %. The interestrate I will pay may
change. The interestrare Twill pay may change on the 1st dayof Octobex, 2006 and on that day every month
thereatter. Each date on which my interest rate could change is called an “Interest Rate Change Date." The now rate of interest
will become effective on cach Interest Rate Change Date. Before each Interest Rate Change Date, the Note Holder will caleulate
my new interest rate by adding Three and Szven Eighths percentage points ( 3.875 %)
1o the Current Index, as defined below, The result of this addition will be my new jnterest rate until the next Interest Rate Change
Date. The Index shall be the average of interbank offered rates for one-month U.S. dollar-denovmuated deposits in the London
market ("LIBOR") as published in the Wall Street Journal. The most recent Index figure available as of the date 15 days before
exch Interest Rare Change Date is called the "Current Index.” Ii the Index, is no longer available, the Nate Holder will choose a
new index that is bused on compatable information. The Note Holder wil give me notice of this choice. Note Holder will
calenlate interest by applying a daily interest rate (determinzd by dividing the yearly rate by 360) 1o the actual oustanding
balance for each day (calenlating cach day's outstanding balance by taking the beginning balance for that day and adding any
advances made that day and subtracting any payments received or credirs for that day) in the billing period, and by adjusting each
billing period to cqual 30 days as follows: (3) for billing periods of 31 days, Note Holder will calculate interest only for the fizst 30
days and will ignore the 31st day, and (ii) for a billing period of 28 or 29 days, Note Holder will calculate interest for the first 28
or 29 days 1 the normal munner, and will calculate interest for the Temajning one or two days of the balance for such remaining
oncor two days of the billing period. Notc Holder will calculare the interest due for each month and will mail to me a statement of
the amount of interest due. T can determine the amount of interest due at any time by calling the number given to me for such
mnquiries by the Note Holder or Note Holder may permit me to access an Internet site designated by the Note Holder for such
information. I will make payments each month in the amount of the interest nccrued for the prior month on or before the first (1st)
day of =ach month. Interest will accrue on a daily basis until payment is received, and all acerued but unpaid interest for the
Construction Period shall bz due and payablé on the Permanenr Loan Commencerment Date, 1 agree that to the extent the Loan
Budget Worksheet'Line Item Cost Breakdown, as defived in the Residential Construction Lean Agreement, includes
undisbursed funds allocaied to intercst reserve, Note Holder is authorized. in its discretion, to establish a interest reserve from the
proceeds of the loan evidénced by the Note, or from the Borrower's Funds Account (as defined in the Residential Construction
Loan Agreepent), the amount of which interest reserve shall be established by Note Holder in its sole and absolure discretion,
and Note Holder shall use such intecest reserve o pay inrerest on the Note as it becomes due.

IndyMac Bank
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1 may, in my sole oplion, pay acerucd interest each monts by check made payable dircctly to Note Holder, but in the cvent such
pavment is not received from me by the scheduled payment date, ] will be décmed not fo have exercised such option for such
interest payment, and Not: JSojder shall pay such interest payment from the interest reserve. Amounts advanced by Notc Holder
from the interestreserve shall agerue interest at the rates from time to time in effect hercunder.

(B) Opfion to Chonse Alternative Permanent Product

I'have a ome-time option to choosc an alteruative permancnt loan product at any time during the 30-day period immediate]y
preceding the Permancnt Loan Commencement Date if Completion (as defined in the Residential Construction Loan
Agrcement) has occurred before that date in accordance with the Residential Construction Loag Agreement and if there is no
default under the Note, thns Addendum or the Residential Construction Loan Agreement. If 1 choose to exercise this optien, 1
may select another permanent phase loan product offered at the time 1 choose 10 exercise the option at the rates and under the
erms and conditions that product is then being offered. If] exercise this option, I will sign a Joan modification sgrecment and, if
requested by Note Holder, a new Note reflecting the terms and conditions of the product that I have chosen. ] understand that the

terms and conditions, including interest rates of products that are offered change from time to time. and the terms and conditions,

and conditions, including interast rates of products that are available at the time I sign this Addendum. If T want to exercise this
option, 1 will notify the Note Holder in writing prior to the end of my option period, and if T do not so notify the Note Holder or if T
fail for any reason to executs the required modification documents prior to the end of my option period, then the original terms
and conditions of the Nove will be the terms and conditions of the permanent phase of my loan begimung on the Permanent Loan

Commencement Date,

3. ADVANCES

In the event Completian has not veeurred for any reason prior to the required Completion Date specified in the Residential
Construction Loan Agreemen, T will be in default under the Note and this Addendur, and the Nots Holder may choose any of
the remedies available to it under applicable law. In such event, however, Note Holder shall have the option, in its sole and
absolute discretion, to permut the loan to convert to a permanent loan as follows: (i) Note Holder shall make any remaining
advances of construction funds under the Residential Construction Loan Agreeyment mto an eserow or pledge account
cstablished for such purpose, (ii) funds may be ransferred from such eserow or pledge account to the Dircet Cost Disbursernent
Acsount upon Note Holder's approval and in accordance with Note [Tolder's instructions and upon satisfaction of any conditions
for such disbursement in accordance with the Residental Construction Loan Agreement, (iii) the rerms and conditions of the
Residential Construction Loan Agreement shall continue untjl Completion has occurred, (iv) I will make payments of principal
and interest on the entire amoun( advanced (not just on the amount disbursed) beginning on the scheduled Permansnt Loan
Commencement Date as if Completion had occurred as scheduled. Note Holder may require rae to sign any documments it deems
Necessary or appropriate te effect such an arrangement, including documents granting Note Holder a Security interést in the
funds advanced, as a condition to agreeing 1o perrnit the conversion of my loan to apermanent loan.

4. LATE CHARGES

Ifthe Note Holder has not received the full amount ofany monthly payment by the end of 15 calendar days
after the date it is due, T will pay a Jate charge to the Note Holder. The amount of the charge will be 2.000 % of my

overdue payment. T will pay this Jate charge promptly but only orice on 2ach Jate payment,
5. EVENTS OF DEFAULT AND ACCELERATION OF THE DEBYT

Note Holder may declare the entire unpaid principal balance and accrued interest due and payable under the terms of the
Note, as amended by this Addendum if any puyment of mterest is not made when due during the Constouction Period or if default
should occur under any ¢ovenant, condition or agreement comained in the Loan Documents. The definition of Loan Documents
includes the Note, as amendad by this Addendum, Security Instrument securing the Notc as amended and the Residential
Construction Loan Agreernent, Even if, at a time I am in defauly, the Note Holder docs mot require me to pay immediately in full
a5 described above, the Note Holder will have the right to be paid back by me for all of its costs and expenses in enforcing this
Addendurm (0 the extent nat prohibited by applicable law. Those expenscs include, for exarople, reasonable attorneys' fecs.

6.  CONFLICTS

Ifany term or provision of this Addendum shail be in conflict with any term or provision of the Nore, the erm or provision of
this Addendum shall control. This Addendum shall be interpreted under the laws of Massachusetts
Any provisions of this Addendum adjudged to be invalid shall be deerned amended from it, with the rémainder of the provisions
to be in full force and effect. Any remedies or rights of Note Holder expressed in this Addendum arc cumulztive of, and not
exclusive of any other remedics and rights. Exc Pt as amended or supplemented hereby, the terms and provisions of the above
referenced Note shall remain unchanged and in fuli force and effect.
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7. TERMINATION

_After the advance of all funds as necessary to complete the improvements, completion of the improvements, and the
satisfaction oanll conditions as described in the Residential Construction Loan Agreement, this Addendum will be null and void
and no Jonger in effect, and auy funds remaining i any construction account will be refunded to the Borrower or credited to the
puncipal balance.

8. NOTICE OF NO ORAL AGREEMENT

_ The written Loan Agreement represents the final agreement between the parties and may nat he contradicred by evidence of
prior, contcmporaneous, or subsequent oral agreements of the parties. There are no unwritten oral agreernents between the
parties.
9. OBLIGATIONS OF PERSONS UNDER THIS ADDENDUM

_ Ifmore than one person signs this Addendum, each person s fully and personally obligated to keep al! the promises made in
this Addendum. including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of the
Notz is also obligated to do these things. Any person who tekes over these obligations, including the obligations of a guarantor,
surety or endarser of the Note, is also obligated to keep all of the promises made in this Addendum. The Note Holder may
enforce its rights under this Addendnm against each person individually or against all of us together. This means that any one of
us may be required to pay all the amounts owed under this Addendum.
10. WAIVERS

I and any other person who has obligations under the Note waive the righte of presentment and notice of dishonor.
"Presentment” means the right 1o require the Note Holder to demand payment of amounts due "Maotice of dishonor” means the
Tight to require the Note Holder to grve notice to other persons that amaounts due have not been paid. :
11. LOAN CHARGES
It a law, which applics to this loan and which sets maximurn Joan chages, is finally interpreted so that the interest or other

loau charges collected of 1o be collected in connection with this loan exceed the permitted limits, then: (1) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted lirmt; avd (ii) any surns already collected fromme
thatexceeded permitted limits will be refunded to rae. The Note Holder may choose to make this refund by reducing the principal
Towe under this Addendum or by making a direct payment to me. If a refund reduces pringipal, the reduction will be treated as a
partial prepayment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contajned in. this Addendam.
EXECUTEDtis 25 dyof Avgy Zool
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orrower Date Borrower Datc
AMICHAEL CHURCH ALLISON CHURCH
Borrower Date Borrower Dete
Borrower Datc Borrewer Date
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