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3 YEAR RATE LOCK

ADJUSTABLE RATE NOTE
(LIBOR Six-Montl Index (As Pahlished In The Wall Streer Journal) - Rate Caps}
THIS NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

Decemher 13, 2003 HATTAPAN MASSACHUSETTS
[Date] [Cityl [State]

24 TAUNTON AVENUE , MATTAPAN, MASSACHUSETTS ©2125
[Propeey Address]

1. BORROWER'S PROMISE TO PAY
In rewrn for a loan that 1 have received, I promise to pay U.5. 5 217,600,400 (this amount is cailed
"Principal”), plus interest, to the order of Lender. Lender is
NEW CENTURY MORTGAGE CORPORATION

T will make all payments under this Mote in the form of cash, check or money order.
1 onderstand that Lender may mansfer this Note. Lender or anyene who takes this Note by transfer and who is entitled to
receive payrents under this Note is called the "Note Holder,"

2. INTEREST
Interest will be charged on unpaid Principal undl the full amount of Principal has been paid. [ will pay interest at a yearly
rate of 9.2000 %. The interest rate I will pay may change in accordance with Section 4 of this Note.
The interest rate required by this Section 2 and Section 4 of this Note is the rate T will pay both before and after any
default deseribed in Section 7(B) of this Note.

3. PAYMENTS

(A} Time and Place of Payments

_ T will pay Principal and inrerest by making o payment every month.

[ will make my monthty payments on the first day of each month beginning on Februeary 1, 2004
I will make these payments every month ontl I have paid all of the principal and interest and any other "harpeq
described below that I may owe under this Note. Fach monthly payment wiil be applied as of its scheduled due datc and wilt be
applied o interest before Principal. i, on January 1, 2034 , 1 still owe amounts under this
Note, [ will pay those amounts in full on that date, which is called the "Magrity Date.”

1 will make my monthly payments at 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612

or at 4 different place if required hy the Nole Holder.

(B) Amount of My Initial Monthly Payments

Bach of my initial monthly payments will be in the amount of 4.5, 5 1,782.27 . This amaunt
may change.

(C) Monthly Payment Changes
) Changes in my monthly payment will reflect changes in the unpaid Principal of my lpan and in the interest 7ale that I must
pay. The Note Holder will determine my new interest rate and the changed amount of my monthty payment in accordance with
Section 4 of this Note.
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Compare the signature of Magda Villanueva at the end ot the note with her
signature at the end of the following Assignment.  No way this is the same
signature.


chopper
Typewritten Text
Compare the signature of Magda Villanueva at the end of the note with her 
signature at the end of the following Assignment. No way this is the same
signature. 
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4, INTEREST RATE ANRD MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of January 2007 , and on Lhat day every
fth month thereafter, Each date on which my interest rate could change is called a "Change Date,”
(B) The Index

Beginning with the first Change Date, my interest rate will bz based on an Index. The "Index” is the average of interbank
uifered rates far six month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The Wail Sireat
Journal. The most recent Index figore available as of the first business day of the manth immediately preceding the month in
which the Change Date occurs is called the “Cuozrent Index.”

If the Index is no longer available, the Note Holder wiil choose a new index that is hased upon ¢omparable informatron.
The Note Holder will give me norice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding Five and Ninety-Five
Hundredths percentage points { 5.0500 %3 o the Current
Index. The Note Holder will then round the result of this addition 10 the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amouni will be my new interest tale until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient to repay the unpaid
Principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially eqnal
payments, The result of this calenlation will be the new amount of my monthly payment.

{D) Limits on Interast Rate Changes

The interest tate | am required ta pay at the first Change Date will not be greater than 10.7000 e
or less than 9_2000 % Thereafter, my interest rate will never e increased or decreased on any single
Change Date by more than  One znd Ona-Half percentage point(s) ( 1.500 %)
from the rate of interest T have been paying o the preceding months. My interest rale will never be greater
than 16.2000 %,

(R) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payent date after the Change Dale until the amount ef my monthiy payment changes again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amonnt of my menthly
payment before the effective date of any change. The natice will include information required by law (0 he given © me and also
the title and telephone numher of 4 person who will answer any guestion 1 may have regarding the nolice.

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any tune before they are due, A payment of Principal only is known as a
“Prepayment.” When I make a Prepayment, 1 will tell the Note Helder in writing that [ am doing so. 1 may not designale a
payment as a Prepayment if | have not made all the monthly payments due under this Note.

I may tmake a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note Holder will use
my Prepayments o reduce the amount of Principal that 1 owe under this Note. However, the Motz Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount befors applying my Prepayment o reduce the
Principal amount of this Note. If T make a partial Prepayment, there will be no changes in the due daes of my menthly
payments unless the Note Holder agrees in writing to those changes, My partial Prepayment may reduce the amount of my
monthly payments after the first Change Date following my partial Prepayment, However, any reduction due ty my partial
“Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally inierpreted so that the interest ot other
loan charges collected or ta be collected i connection with this loan exceed the permitted Hmits, Lhen: {a) any such loan charge
shalt be reduced by the amount necessary to rednee the charge 1o the permitied Jimit; and (b} any sums already collected from
me that exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the
Principal T owe under this Note or hy making a direct paymeat ta me. 1f  refund reduces Principal, the reduction witl be wreated
as a partial Prepayement.
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7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthiy payment by the end of 15
calendar days afier the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be

3.00 % of my overdue payment of principal and interest, T will pay this lale charge promptly but

only once on each late payment.

(R) Defanit

If I do not pay the full amonnt of each monthly payment on the date it is due, T will be in default.

(C) Notice of Defaalt

iIf I am in default, the Note Holder may send me a written notice tefling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and all the
interest that T owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(D) No Waiver By MNote Holder

Even if, at a time when [ am in defaunlt, the Note Holder does not require me to pay immediately in full as describad
above, the Note Holder will stifl have the right to do so if I am in defanit at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Mote Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a diffarent method, sny notice that must be given to me under this Nole will be given by
deltvering it ot by mailing 5t by first class mail to me at the Property Address ahove or at a different address if [ give the Note
Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must he given 10 the Note Helder under this Note will
be given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above or at g different address
if I em priven a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than ane person signs this Note, each person is {ully and personally obligaled to keep all of the promises made in
this Note, incinding the promise to pay the full amount owed, Any person who is a guaranior, surety or endorser of this Note s
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of this Note, is also obtigated to keep all of the promises made in this Note, The Note Holder may enforce its rights
under this Note against each person individually or against all of us together. This means that any one of us may be required to
pay all of the amounts owed under this Note,

10. WAIVERS

I and any other person who has ohligations under this Note waive the tights of Preseatment and Notice of Dishonos,
“Presentment” means the right 10 require the Note Holder to demand payment of amounis due. "Notice of Dishonor” means the
right 10 require the Note Holder to give notice to other persens that amcunts duc have not heen paid.

i1. UNIFORM SECURED NOTE

This Note is & uniform instrument with limited variations in some jurisdictions. In additon 10 the protections given tu the
Note Holder under this Nots, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument"}, dated the same date as
this Note, protects the Note Holder from possible losses that might result if T do nat keep the promiscs thar 1 make in this Note.
That Security Instryment describes how and under what conditions 1 may be required to make immediate payment in full of all
amounts | owe under this Note. Some of those conditions read as follows:

0g01177354
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Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18, "{micrest in the
Property” means any legal or beneficial inferest in the Property, including, but not timited n, those bencficial
interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent
of which is the transfer of fitle by Borrower at a furure date to & purchaser.

Tf atl or any part of the Propeety or any Interest in the Property is sold or wansferred (or if Boreower is not a
namral person and a beneficial interest in Borrower is sold or wransferred) withoul Lender's prior written consent,
Lender may require immediate payment in full of all sums secured hy this Securily Instrument, However, this option
shall net be exercised by Lender if such exercise is prohibited by Applicable Law. [ender also shall not exercise this
option i (1) Bormower causes to be submitted 10 Lender information required by Lender to evaluate the intended
wansferce as if a new loan were being made to the transferce: and (h) lender reasonably determines that Lender’s
secnrity will not be impaired by the loan assumplion and that the risk of a breach of anv covenanl oF agreement in
this Security Instrement is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge & reasonable fee as a condition w Lender's
consent to the loan assumption, Lender also may require the wansferee 1o sign an assumptinn egrecment thal is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mada in the Noie and
in this Security Instument. Borrower will continue to be ahligated under the Mote and this Sccurity Instrument
uniess Lender releases Borrawer in writing.

If Lender exercises the option to require immediste payment in full, Lender ghall give Bomower natice of
accelerarion. The notice shall provide a period of not kess than 30 days from the date the notice is given in
accordance with Section 1§ within which Bomower must pay all sums sccured by this Security Insirument. If
Borower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedies permitted by
{his Security Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Ll [ (Seal) e e e s e (Secal)

SARAH Wi LLSON -Borrower -Barrower
{Seal) [ _—(Seal)

-Borrower -Barrower

o) e — (Sl

-Barrower -Borrawer

R Gl e e = (3680
-Borrawer -Bortower

{Sign Original Only]
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NEW CENTURY MORTGAGE COAPORATION
13400 VON KARMAN, SULTE 1000
IRVINE, CALIFORNIA 92612

Loan Number:Q001177354

ASSIGNMENT OF MORTGAGE

NEW CENTURY MORTGAGE COHPDRATION
e e A

from: SARAH WILSON

T

holder of a real eslale mergage

dated: December 19, 2003 vecorded with the SUFFOLK
Distniei/County Regiswy of Deeds i

SRR
MMM in Book 33520

, Page 134 assigns said mortgage and the Note and claim secured
A

Deutgche Bank Mational Trust v, Trustee, On Behalf of The

Certificateholders of Morgan

inley ABS Capital I Tnc, Trust 2004-NC3,
Mortgage Pass Through Certificates, Series 2004-NC3 ¢/o Countrywide Home
Ioans, Inc., 7105 Corporate Drive, Plano, Texas 75024.

thereby w:

In witness whereof the suid WEW CENTURY MORTOAGE CORPORATION

has caused its
corporate seal to be herelo affixed and these presents 10 be signed, this  30th day of Decenber
2003 .

B

& i ,/d sealcd in the presence of:
S WL e %
SE R R S
e bt % \
B Ua. mins NE¥W CENTURY MOR¥GAGE CORPORATID
i 3 TinE
Bl s 3
’fzf{p;{:-ff FoR \\}“.’-'-"‘; DF : By ’i’ﬂ
KN N Magda VijTa
0”””-’:’! " 15:53‘1\‘ ' ;

A.V.P.X%hipbipg) Manager

.betoreme Reina Chavoya
Magda Vill

. personally appeared
eva
A Y. P.\Shipp

Manager

the basis of sausfactory evidence)
and acknowledged o me thal he/shefthe
his/her/their signawre(s) on the instrument
executed e instrument.

WITNESS my hand and official scal.

, persanally known to me (or proved 1o me on
the person{s) whose name{s) is/are subscribed to ihe within instrument
couted the same in higther/their authorized capacity(ies), and that by
srson{s), or the entity upon behalf of which the person(s) acied,

" Raina Chavoya

Mussachusetis Assignmaent o1 Mortgege 12/98
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. CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT |

STATE OF CALIFORNIA
COUNTY OF ORANGE

On December 30, 2003, before me the undersigned Reina Chavoya, a !
Notary Public in and for Orange County and the State of California, personally
appcared Magda Villanueva/A.V.P. Shipping Manager of New Century
Mortgage Corporation, who proved to me on the basis of satisfactory
evidence to be the persons whose names are subscribed to the within instrument |
. and acknowledged to me that their authorized capacities, and that by their
signatures on the instrument the persons, or the entity upon behalf of which the |
persons acted, executed the mstrument.

Witness my hand and official seal.

4 ! e
rif L

Signature of Notary Public

REINA CHAVOYA
COMMISSION # 1404917
R i 12 HAVOYA COMMISSION EXPIRES:
Conanission ¥ 1404017 MARCH 11, 2007

Notary PUbie - gitornia ﬁ;
omnge © ounty

My Comm Fupices Mar 13,2007






