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The note attached to the POCis

a classic example of a daily Interest

mortgage. Also, compare the POCfiled by Beneficial in the 2000 case
with ..the POC filed by HFC in the 2008 case vv_hich follows.

310 (Official Form 10)
(Rev. 6/91)

Unlted States Bankruptcy Court
Wi ]m, ﬁj_‘@ District of | zéy, Jole

PROOF OF CLAIM

In re ('Name of Debtor)

Tva_ 9 James. Hemn/

CaseNumber 00 0005“3

NOTE: This form should not be used to make a claim for an a

the case, A "request" of payment of an adm;mstrahve expense may be filed persuant to 11 U.8.C. see. 503

ative expense arising after the comma.ndment of

Nams of Creditor -
{The person or entity to whom the debtor owes money or property)

BENEFICIAL FINANCE CORPORATION

[] Check box if you are aware that anyone else
has filed a proof of claim relating to your claim.
Attach a copy of statement giving particulars,

Name and Address Where Notices Should Be Sent
961 Weigel Dr.
Elmhurst, IL 60126

*SEND ALL PAYMENTS TO HFC AT:

SAME AS ABOVE ATTN:R.EB.K. -
Telephone No.

/%DCheck box if you have never received any notices
from the banknuptey court in this case.

[] Check box if the address differs from the address

on the envelope sent to you by the court. A L
This Space Is For

?\Couﬂ Use Only

ACCOUNT OR OTHER NUMBER BY WHICH CREDITOR IDENTIFIED DEBTOR

L3 74-00-p )7 9]

[1REPLACES A PREVIOQUSLY FILED CLAI

CHECK HERE IF THIS CLAIM {] AMENDS ‘DATED:

1. BASIS FOR CLAIM:

[] GOODS SOLD [ 1RETIREE BENEFITS AS DEFINED IN 11 U.S.C SEC. 1114a

[ ] SERVICES PERFORMED [ ] WAGES, SALARIES, AND COMPENSATIONS (FILL OUT BELOW)
MONEY LOANED YOUR SOCIAL SECURITY NUMBER

[1PERSONAL INJURY/WRONGFUL DEATH UNPAID COMPENSATION FOR SERVICES PERFORMED

[] TAXES FROM, . _TO___

[1OTHER (PLEASE DESCRIBE) - DATE DATE

2. DATE DEBT WAS INCURRED: 3/; O /Cf’}/

3. IF COURT JUDGMENT, DATE OBTAINED:

ASECURED CLAIM § 3 ?; 8/ d..?-éfa

4. CLASSIFICATION OF CLAIM: Under Bankruptcy Code all claims are classified as one or more of the following: (1) Unsecured nonpromty,
(2) Unsecured Priority, (3) Secured, It is possible for part of a claim to be in one category and part in another
CHECK THE APPROPRIATE BOX OR BOXES that best describe your claim and STATE THE AMOUNT OF THE CLAIM

[ ] UNSECURED PRIORITY CLAIM §

Attach evidence of perfection of sécurity interest
Brief Description of Collateral:

}QReal Estate [] Motor Vehicle [] Other (Descnbe Briefly)

Amount of Arrearages and other charges included in secured claim

above if any: § g.« 7 / g, (E'_?

Specify the priority of the claim.
[ ] Wages, salaries, or comrnissions (up to $2000.00) eamed not more than 90 days bef.
filing of the bankruptcy petition or cessation of the debtors business, whichever is eas
[ ] Contributions to an employee benefit plan-U.8.C. sec. 507(a)(4)

{ 1 Up to $900.00 of deposits toward purchase. lease or rental of property or services for

[ 1 UNSECURED NON-PRIORITY CLAIM: $

of the debtor securmg the claim or to the extent that the value of
such property is less than the a.mount of the claim.

A claim is unsecured if there is no collateral or lien on the property

personal, family, or houschold use-11 U.8.C. sec. 507(a}(4)
[ ] Taxes or penalties of Governmental Units-11 U,8,C, sec. 507(a)(7)
[ ] Other-11 U.S.C. Secs.507(a)(2),(a}(5)-(Describe Briefly) _

zsmﬁzzmi s Bg.B  [(399]0.78

CASE FILED (Unsecured)

of making this Proof of Claim. In filing this claim, ctaimant has

[ 1 check this box if the claim includes prepetition charges in addition to the principle amount of the ¢laim..

L JIE A
6. CREDITS AND SETOFFS: The amount of all payments on this claim has been credited and deducted for the pur ”l‘\’r\?}.ﬁ % Gk

{Secured) (Priority) 4 (Total)

RTTEM1Y

Wk

¢ Use Only CBX
Wik

deducted all amounts that claimant owes to debto: 3 ‘dm}’ 9

7. SUPPORTING DOCUMENTS: Atrack copies of supporting documents, such as promissory notes, purchase orders,
invoices, itemized statements of running accounts, contracts, court judgments, or evidence of security interests. If the

envelope and a copy of this proof of ‘claim..

documents-are not available, explain. If the documents are voluminous, attach summary. “Z '\'\

8. TIME-STAMPED COPY: To receive an acknowledgment of the fling of your claim, enclose a stamped, self-addressed

Date: ang P and Utle, if any, ofthe creditor or other person

228 -0 Cicoueny  Sper/ilit

Penalty for presenting fraudulent elaim: Fme ol'uy o $300,00.00 of imprisonment for up (o 3 years, or{ISoth. 18 UL.C, gecs. 152 and 357

w5

@%‘“i § o
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The note attached to the POC is a classic example of a daily interest
mortgage.  Also, compare the POC filed by Beneficial in the 2000 case
with the POC filed by HFC in the 2008 case which follows.  
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Parcel No.: 26-027.40-222

Prcpnmr; Michale J. Fletcm
BENEFICIAL NEW JERSEY INC.

dfbla Beneficlal Mortgage Co.
250 South Broadway ... ..
Pennsville,. New Jersey 0BG70

MORTGAGE | -

THIS MORTGAGE, made this .~ 5th  doy of Harch . ., 19 92 _between .Iva.Henry .and
Jameg W. Henr . .. . .
of "1110°Weat Beventh Street . (City/BHKXSKEDNAKHR) of .. Wilmington . ...

.. -, and State of Delaware, as iﬂoﬁgagor—s. and

BENEFICIAL NEW-JERSEY INC,
dfbfa Beneficial Mortgage Co.

County of New Castle

a Delnware corporation, as Morngapee.
WHEREAS. Mongupors are justly indehted to Mortgagee on a cerlain toan lo them, evidenced by a:

K} Promissory note or Loan Agreement (hereafier collectively referred to as “Note™) in the Actunl Amount of Loan
of§ 31,850.00 . together will interest on enpaid balances of the Acival Amount of Loan al the Rate
of Charge shown in the Note,

[J Rewolving Lonn Agreetnent (Agrecment) by which Morigagee obligales [lself to make loans and advances of
$ to Mangagors up to a Linc of Creditof §. e oy

The Note/Agreement sigoed on the sume date as this Mortgage nad incorporated Into this Mortgage by this reference, '

NOW THIS MORTGAGE WITNESSETH, that Mortgogors, for and in considerution of the loan made to Morigagors by
Monigagee, the receipt of the proceeds of loan being acknowledged by Monigagars, and for the better securing payment of the
sime in accardance with tho terms af the Note/Agreement, amd futther to secure the perfesmance of all covenants cantalned in
this Martgage. do herchy grant and convey unto Mortgagee, its succossors and assigns, alt that certain plece, parcet or lot of
1and situeted in the County of New Castle + State of Delawarc, hereafter Identified as the “Properiy” and
mare particularly described. as folfows: BEGINNING st a point on the Southerly side of Seventh Street
at the distance of one hundred feet easterly from the Eupterly side of Harrlaon Street;
thence Southerly parallel with Harrison Street one hundred and twenty-eight feet to a
corner{ thence Easterly parallel with SeVenth Street sisfteen feet to another corner;
thence northerly and parallel with Harrison Street and passing through the middie of the
brick divieien wall between the house on this lot and'the house on the lot adjoining on 23
the East, one huddred and twenty-eight feet to the sald southerly dide of Seventh Street ;‘i"
‘and thence therewith westerly sixteen feet to the place of Beginning. Be the contentdCRhat!
they may., =

Legal description of premises continued on attached addendum (A). £yt

L
oy
TOGETHER with all the tencmenls, hereditaments and oppurtenances thereunio belonging and all heating, plumbing, lighting €D
[ ]

fixiures and cquipment row or hereafter atinched to or uscd in connectton with the Property, and the reversians, retmainders,
rents, issucs and profits of the Properly, and also sl the eslate, right, title, interest and claim whatsoever of Morigagors. T

I 11 this hox is checked. this Morigage is subject lo a prior mongage dated .- .. . .. 19 B
executed by Mordgagors to . e o .

a8 mortgsgee, which prior moertgnge secures payment of o promissory note in the principal amount of
3 . That ptlor morigage was recorded in the office of the Recorder of e o oy Couny,
Delaware, on .19 in Morigoge Record ot e in VOl - .
Page . -
PROVIDED ALWAYS, nevertheless, that if Martgagors, thelr helrs, exccutors, administrators or assigns, shall and do well «
and truly pay, or cause to be paid, unto- Mortgagee, ils successors or assigns, the Note/Agreement in accordance with its !
terms, and shall wefl and truly perform all of the terms, conditions and ¢ovenants of this Morigage, then and (rom thenceforth
us well, this Mortgage. and the cstate hereby granted to Morigagee by Mortgagors, shalk cease, deterniine and become void ,
amd of no clfect. anything hercin contuined to the contrary notwilthstanding. . 3

PROVIDED, ALSO, that if Morigngers default in the payment of the Note/Agreement In accordance with its terms, or in the
performance of the covenants and conditions of this Mortgage, then Mortgagee, fts successors or assigns, at its option, may
declare the Entive unpaid balance of the Actral Amount of Loan/Line of Credit a1 once duc and payable, and thereupon may
sue out and issue fothwith o writ of Scire Facias on this Morigage and proceed thereon fo judgment, execution, and sale for
the collection and recovery of the unpaid batance of the Actual Amount of Loan/Line of Credit, with scerucd intetert, together
with fees, costs, damages and expenses of thuse procecdings; without further stay, any law, usage, or custom to the contrary
nolwithstanding. - .

AND itis further mutwally covenanted and agreed by Morigegors and Morigagee that:

I.  Morgogors shall keep the present bulldings nnd impravenients on the Praperty, and any which may hereafter be erected,
insured against firc and such other hazards, in such amount and with such carriers as Mortgagee may approve, and shall
deliver ali policies and renewals thereof, or coples of the some. to Mortgagee, those polleles being assigned by this
Mortgage to Morigugee as additiona] securlty for the paynient of the Note/Agrezment. Foilure to keep the buildings and
improvenients adequately tnsurcd, or te keep the policles so payable, or to defiver to Mortgagee the policies or certificates
of Insurance and renewnls thereof, shall entltle Mortgagee, ot its aption, to abtain appropriate Insurance an pay the
premiums therefor, Mortgagors shall reimhurse Morigagee for the amounts pafd on demand, with interest thercon at the
rute set forth in the Note/Agrecinent, and the smount patd shall be a lien on the Property and be secured by this Mortgage.

2. Inthe event of the death of one of the Mortgagoers, Moripagee, at its option, mey declare the unpaid balance of the Actunl
Amount of Loan/Line of Credit immediately duc and pnyable.
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3. Mortgagors shall.pay all toxes, licns, charges and assessments which may be imposed by law upon the Praperty, as the
same become due and payable. In case default for as tong as 30 days In the payment of any such taxes, lens, charges, or
assescments shali occur. after the same become due and payable, It shall be lawful for Maortgagee, its successors or
assigns, to pay atl such amounts with any expenscs aliending the same. Morigagors shal) reimburse Mortgagee for the
amounts paid, on demand, with Interest at the rate sct forth In the Note/Agreement. The amounts so paid shellbe alienon
the Property. Purthermore, the whole amount secured by this Mortgage, if not thon due, thereupon, &t Mortgagee's
option, shall become duc and paysble Immediately.

4. Montpagors olso shall keep sll the bulldings and ather improvements now exisilng or hereafier erected on the Property in

good order and repalr 10 the satisfaction of Mongages and shall not do or permit waste,
Morigagors wilt not asslgn the rent or any part of the rent of the Property, nor demolish or remove any bullding now or
hereafier erected on the Property or any fixtures or equipmént installed thereon, or convey all or any part of the Properiy

~ without the wrltien consent of Morigagee, lts successors or assigns. - ]

6. If part or all of the Praperty is condemned under any power of eminent domein or acquired for any public uso or
qunsi-public use, the damagen, proceeds and consideratlon for such acqulsition, to the extent of the full amount of the
unpaid balance of the Actusl Amount of Loan/Line of Credil, are horeby assigned by Mortgagors to Morigagee, ks
suecessors or asigns, and shail be paid forthwith and applicd 1o the loan balance..

Maorigagors expressly covenant and agree to pay and keep current the monthly Instalments on any prior mertgage and lo
prevent any default under this Marigage. Morigagors fucther agree that should any default be made in the payment of any
{nstalment of principal or any Tnterest on the prior mortgage, or should any auit be commenced or ather action taken to
forcclose the prior morigage, then the amount secured by this Mortgage shall become and be duc 2nd payable in {ull at-sny
time thercafier, at the option of Morigagee and In accordance with the Note/Agreement. Mottgagee, at Its optian, may pay the
scheduted monthly insiatments on the prior morigage and, to the extent of the amount so paid, become subrogated to the rights
of the mortgagee identificd on the prior mortgage. All payments made on the prior morigage by Mostgagee shall bear interest
at the rate set forth in the Note/Agreetment uatil paid in full,

Maortgagee shall appoint a receiver for the Property upon commiencement of a sult in foreclosure of this Morlgage or a suit to
which Morigagee may be made a party by reason of this Mortgage, or at any time during the’pendency of any sult, Mortgagee
shnlt make that appoiniment, upon application to the appropriate courl, &1 ance, without notice to Mortgagor or any persan
cluiming under Mortgagor, and without consideration of the adequacy of the security or the solvency of Mortgsgor. The
recetver sholl (1) lake possession of the Property: (2) collect the rents, issues and profits of the Property; (3) out of those
niontes, make repairs and keep the Froperty in proper condition and repair; (4) pay, (a) all laxes and assessmenta accruing
dusing the recelvership, (b) 30 unpaid taxes and mssessments and tax gales remaining unredecmed, st or prior to the
fareclasure sale, {c) all insursnce premiums necessary to keep the Property insured In accordance with the provisions of this
Morigage, and (d) the expense of the receivership: and (5) apply the balance, if any, against the Indebtedness.

If Mortgsgors voluntarily shall sell or convey the-Property, in whole or in part, or any interest in that Property or by some act
of means divest themsclves of title to the Property wlthout obtalning the written consent of Mortgagee, then Mortgagee, at its
oplion, may dectare the entire balance of the Joan plus Interest on the balance immediately due and payablo. This option shall
not apply iF (1) the sale of the Property ia permiued because the purchaser’s creditworthiness [s satisfactory to Morigagee and
(2) that purchaser, prior to the sale, hos executed B wrlticn sssumpllion agreement contalning terms prescribed by Mortgagee
including, IF required. an increase in the rate sct forth in the Agreement.

AND it is hereby expressly provided and agreed, that if any action, suit, matter or proceeding be brought for the enforcement
of this Morigage or the Nate/Agrecment, and if the plaintiff or Hien holder in that action, eult or proceeding shall recover
judgment in any sum, the plaintiff or lien holder also shall recover, as reasonable counsel fees, [5% of the amount of principat
and dnterest, which counsel fees shall be entered, allowed and paid es part of the decree or judgment in that action, suit or
proceeding, .

THE covenants herein cnntalned(shall bind and the benefits shall Inure to the respective heits, executors, administrators,
successors and essipns of the partics hereto. Whencver vsed, the singular number shall Include the plural, the plural the
singular, and the use of any gender shall {nclude all genders.

EN WITNESS WHERECQF, Mortgagors have hereunto set their hands

Signed. sealed and delivere
infhe presence of:
- \ ¢ 2 &) s e _ (SBAL)

»

Is the day and yeor aforesald.

STATE OF MNew Jerse! ) 7
) ss ACKNOWLEDGMENT 7, . 4" ,
COUNTY OF Salem ) 7 ;.f"‘" . ,
BE IT REMEMBERED, that on this 5th . . day of . March .., 1%g2_, personal’y't;pﬁle before n‘i_E;'tl-ie
- subscriber, a Notary Public for the County and State aforssaid, .. Iva Henty and James Wyllenry. . _ano_.
prrt 1e@ o this Mortgage, known to me personally to be such, and _the_y acknow(} &Ed"lh.ls'.lqmgagd_ tobe
‘:;hfi!;'m o free act and Deed. ) P }:-;a"’ . %
i, her, thelt A i y il
GIVEN under my hand ond Seat of Office, the day end year aforeshld, i} & = ‘Wi 6»*'._. ,

AN Lonisia
AN E ST

STATE OF DELAWARE ) : . e L) &
) 88 -,‘_‘ﬁ;,.::r--r.' ........ }4&3 13
COUNTY OF . ‘ ) ! .
RECORDED in the office for the Recording of Deeds, ele., ab . . o ey \ '
in and for the sald Coumy of . = SZ____-?LICd { - Bcw l}ﬂﬂl

_ In Mortgage Record ... _, Vol. .. ., Fage .

Recarder @ E % é e

the day of 19
WITNESS my Hand ond Seal of seld office.
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Daar Borrowar: Please raad thess forms and ask any questions you may have. We are using the words I, you and yours to mean all parsons signing’

=

the Loan Agreamant &s & Borrower. The words we, us and our refer to Beneficlal, the Creditor. J

Disclosure of Credit Costs

tamization of the AMOUNT FINANCED of $___ 3089450

$ 504,25 Amount Given to you directly by us
. {Chesk to you)
Creditor: o
| BENEFICIAL NEW JERSEY INC. S 2049128 Arourt palg or Jour posourt |
d/b/a Beneflclal Mortgage Co. : ' R
$ _ 10854.47 Amount paid to others on your behalf
250 8 BROADWAY (Sum of kems A and 8 below)
PENNSVILLE NJ 08070
A, Schedula A Subtotal $_a425.22
Phone Number:  (608)678-6101 B. Schedule B Subtotal $_413.15
Account Number: 26749814 $ 955,50 _ Prepaid Finance Charge
4 Your Name & Malling Address | 4 Residonoa Addrass H not the same |
HENRY,,IVA M,JAMES W
1110W 7TH 8T
WILMINGTON,DE, 168802
Date of Loan 15t Bue Dalo Final Dua Date Month. Instals.  { Final Instal, To ba pald in All Monthly Instalmants are dus on
03/05/92 04/10/92 03/10/07 $461.78 $467.78 180 the same day of the month &s the
Instalments 1st Due Date.

Qer\f‘O#NT FINANGED: The amount of credit provided to you or on your
alf,
$30894.50

FINANCE CHARGE: The dollar amount the credit will cost you, i you pay
as scheduled.
$53305.90

TOTAL OF PAYMENTS: The amount you wili have paid when you have
made &l paymants as schedulad,

$84200.40

AHNUAL PERCENTAGE RATE: The cost of your cradit &3 a yearly fate.
1663 %

.agree to pay the additional cost by signing below.
Cost of that protection (12 x Monthly Insurance Charge) in com

Cradit Insurance: Gredit iife insurance and credit disablity insurance are nat required to obtaln credit. Insurance wilt not be provided unless you
*Annua) Cos?. if elected, tha Insurance protection Is payable in mumhlli/ Instalments (See Loan Agresment), Below we are disclosing the Annual
a

nce with Section 226.4 {d){11) of Regulation Z Issusd under the federal

Truth-In-Lending Act. CREDIT INSURANCE
Type Annual Cost* Signature

Life [] Single $ 1 4 want Single Life Insurance {11 do not want Life lnsurance

X Joint [ want Singla Life and Single Disabillty Insurance  {%1 1 do not want Disabllity Insurance

X | want Joint LHe Insurance : ,
Disability $ 3 | want Joint Lifs and Single Disability Insurance
Jdolnt Life See Cost Above | X5 | want Joint LHe Insurance
Alongslda Life

Lean Insurance (RELY) Premium of §

Properly [nasurance: You may obtaln prog:eny Insuranco form anyons you want, i you obtain theinsurance through us, you wlfl-pa{ the Real Estate

arge Included In the Finance Charge.

Securlty: You are givln;i us a First Morigage securlty interest in your
this loan. :

You have recelvad an Itemization of the Amount Financed.

Prapayment: %Hou pay off early, you will not have to pay a penally and you

ﬁ nnugl cost“’{?.
will not ba entitled to a refund of any part ¢f the Prepald Finance

Late Charge: llf S;.;g‘ur pngtymant s fate (not peld within 10 days efter the due date) you will be charged a late charge equal to 5% of the Monthly
nstaime

reat property which [J Is [ Is not bsing purchased with the procesds of

Ses your Loan Agrssment for any additional information ahout nonpayment, default, any required repeyment in fult before the scheduled date.

CE 364 NJ-15 MIPP (11/81)

Page 1

of 3
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Keme of Barower; HENRY, VA MJAMES W

Account No.; 26749814

¥l

SCHEDULE A, . 'SCHEDULE B—REAL PROPERTY FEES
To_Beneficial New Jerpey = $_1775.38 | Recording Feo-Morlgage ........ccvvvennrnns $_ 24,00
1 To: De Alllance Credit g 6029.35 _
To: _New Castle Co, Tax Office $_ 1069.48 Recording Fes - Cancellation of Mortgage (present) ~ §_NONE
To: City of Wilmington Tax $ 351.01
| To: _Pawtucket Insurance . §__201.00 | ApprasalFeD ...o.iiuiiereiiiieseniiies $_250.00
To: _ $ NONE - | o S
To: ¢ NONE THE B8N FOO v v v erenseeerennssronses $ 120,00
To: $ NORE
To: $ NONE Abstract of THIE FB8 ..\ vuveenrenrennorionnns $_ NONE
To: $___NONE
To: $___ NONE Thle {nsurance Premium ........ Cr et $ _79.75
To: ¢ NONE
To: $__ NONE Cangallation of Morigage Sevica Fee o .....v. .. .. $_MNONE
To: ¢ NONE
Broker Fee .. .. ..... e $__ NONE SUNVEY FEB. oo vnvnennenncnnarersernes $__NONE
Loan Document Preparation Fes ......... $§___NONE
Subtota Schedule A~ §_9425.22 ot ROPOM FBB .\ vvvvereeeeerseeresanns $__NONE
Chasktoyou ....vvunnnivnrenaenees ¢ 504.25
Schedule A Total $ 9929.47 Schadule B Total (shown 2s Hem 2 on Page 1) ..... $__ 473,758
BROKER FEE — Hf an amount is enterad above In Schaduls A as a Broker Fee, that Fes has been paid to:
{nams)
for services rendered.
{acdrass)
LOAN AGREEMENT
$ _30894.50 Amount Financed plus $ 19.11 Monthly Life ins, Charge
$ 955.50 Loan Origination Fee equals $ _0.00 Monthly Disabillity Ins, Charge
$ 31850.00 ACTUAL AMOUNT OF LOAN $ 0.00 Monthly RELI Charge
16,0000 % Per Year — Rate of Charge $ 486,89 Monthly Instalment (Monthly

Insurance Charges, Interast and

~ Principal)

8,00 % per day,

Rate at which Loan Origination Fee Is calculated

PROMISE TO PAY: You promise to pay us the Actual Amount of Loan shown above plus interest. You will pay a Monthly Instalment on the 1st Due
Date and on the sams day of evary month until tha Final Due Date when you wil pay the Final Instalment. In any case, the Final Instatment will Inclide
the unpald balance of the Actual Amount of Loan plus interest that has become dus.

INTEREST: The Interest is“Galculated at the time of each payment on the then unpeid balance of the Actual Amount of Loan at the Rate of Gharge
shown In the box to the right above.

CE 364 NJ-16 MIPP (11/51)

Page 2 of 3



Nemi of Borrower; HENAY,/NA MJAMES W ~ * AccountNo.: 26749314

‘)“ - LA

LOAN AGREEMENT (continued)

LOAH-OHIIHRTION FEE: You will pay a nonrefundable Loan Origination Fee. The Loan Origination Fes is calculated at the rate shown In the top
tox to the right above on the Actual Amount of Loan for & perlod of ons day only. This day Is the day we extend credit to you.

:H'{UEIFEST AFTER FINAL DUE DATE:; If you have not pald the loar In full onthe Final Due Date, you will pay inferest at the Rate of Charge untll payment
In full,

LAYE CHARGE: We wlli chargs you a Late Charge i you do not pay a Monthly Instalmant wihin 10 days sfter its dus date. The Late Charge is 6%
of the Monthly Instalment end may be deducted from any-payment mada. : : : ' '

PAYMENT IN ADVANCE: You may prepay the foan In ful or in part at any time. i you do not repay the loan In full you will continus to pay Monthly
tnstalments each month,

PROPERTY INSURANCE: You will keep the Properly securing this loan Insured agalnst loss by fire or other risks and deliver to us a loss payable
‘endorsement showing us as the *mortgagses’.

ADVANCES UNDER MORTGAGE: If we make payment for taxes, assassmants, water or other charges or insurance premiums and you do not repay
zs at IORG& we &niy ragulre you to pay Interest on this amount at the Rate of Charge. We also may &dd this amount to the unpaid balance of the
clual Amount of Loan.

COLLECTION EXPENSES: You will pay our attomey's fees and collsction expenses to the extent reasonable when we refer this Loan Agresment to
an attorney for collestion. You also will pay alt costs of foreclosure {cutting off your rights to the Property) and sale.

FEE FOR CHECK RETURNED UNPAID: if you glve us a check that Is returned unpald, you wili pay & fee of 5% of the amount of th check.

DEFAULY: H you fall to make any payment within 30 days after it bacomes dus or fail to comply with the terms of the Martgage, we can demand
Immadiata payment of the entire amount you owe,

SECURITY: You are giving us a security intersst in your real property — Flrst Mortgage.

APPLICABLE LAW: Tils loan is made &t an agreed rate aulhorized by Section 501{a), Part A, Title V, Public Law 96-221, Section 1735F-7 note,
Titte 32, United States Code.

‘ 3 q;l" {Goal)

{Ged)

re o Becond Borrawer aﬁpucay/,

(Seeh
Eignatire of Third Bormower (7 applicabia)

Winess: _ . (5ea))
Signature of Co-Owner of Proparty Securing Ui Loan (i appicable)

CREDIT PROYECTION INFORMATION

Credit Life and Disabllity Protactlon: The credit Itfe and credit disability protection is written by The Gentral Nationgl Life insurance Company of Omaha
whlgt:l is affilated with us. We will not act as agent, hroker or fiduclary for you on the loan and we may obtain some benefit fiom the sale of the
credit pratection. : '

PROPERTY PROTECTION INFORMATION
HOTICE TO BORROWER

YOU MAY BE REQUIRED TO PURGCHASE PROPERTY INSURANCE AS A CONDITION OF RECEIVING THE LOAN,
IF PROPERTY INSURAHCE IS REQUIRED, YOU MAY SECURE INSURANCE FROM A COMPANY OR AGENT OF YOU OWN CHOOSING.

PURCHASE OF PROPERTY PROTECTION THROUGH CREDITOR: Any property protection purchased through us will be written by [ American
Centennial Insurance Company (ACIC) or [ Wesco Insurance Company (Wesco). Ong of our emplayess is an agant of ACIC or Wesco and that
employea Is not acting as agent, broker or fiduciary for you on this transaction. The agent of AGIC or Wesco, us or an affiflate may realize some benefit
from the sals of property Insurance.

CE 384 NJ-16 MIPP (11/91) Page 3 of 3






