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‘\/, Lot Number Q512D
ADJUSTABLE RATE NOTE '

(LYBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING ¥FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTERESYT RATE CAN CHANGE AT

ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

MAY 28 2004 WORCESTER —» _MASSACHUSETTS __
D) (Ctry) Bazx)
24 SUNRISE TEMPLETON, MASSACHUSETTS 01436
. (Propexty Address]

1. BORROWER’S PROMISE TO PAY .
In return for a loan that I have received, 1 promise to pay U.S, $53,045.00 (this amount i3 called *Prinoipal”), pius

interest, to the order of the Lender. The Lender is HOME LOAN AND INVESTMENT BANK, F.S.B.. ] will make ail
payments under this Note in the form of cash, check or money arder.

1 understand that the Lender may tramsfer this Note. The Lender or anyone who takes this Note by transfer and
who is entitled to receive payments under this Note s called the “Note Holder.”

2. INTEREST .

Interest will be charged on unpaid principal until the foll amonnt of Principal has been paid. I will pay interest at a
yeuly rate of 9.500%. The interest rate I will pay may chapge in accordance with Section 4 of this Note.

The intsreat rate required by this Section 2 and Section 4 of this Note is ¢he rats I will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Timo and Place of Peyments

I will pay priccipal and interest by making a payment every month.

I will make my monthly payments cn the 3RD day of each month beginning ca JULY 3, 2004. ] will make these
payments every month until I have paid all of the principal and {ntarest and any other charges described batow that I
mzy ows under ¢this Note. Bach manthly payment will be applicd as of its scheduled due date and will be applied o
interest before Principal. If, an JUNE 3, 2024, I stil! owe amounts under this Note, 1 will pay those amounts in full aa
that date, ‘which is called the “Mamrity Date,”

I will make myy monthly payments at ONE ROME LOAN PLAZA, SUTTE 3, WARWICK, RHODE ISLAND
02886-1765 or at a different place if required by the Note Holder.

(B) Amount of My Xuitial Monthly Payments

Each of my initial monthly psyments will bo in thy amount of U.S. $494.45. This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rato
that T mmust pay. Tho Note Holder will detcrmine my now interest rate and the changed amotnt of mry monthly
payment in accordance with Section 4 of this Note.

4. INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates
Ths inicrost rite 1 will pay may change on the 3RD day of JUNE, 2006 and on that day every sixth menth

w.wmwmmmmcmmwgmua*mmnmf
(B) The .

Beginning with the first Change Date, my ioterest rawe will bo based on an Index, The *Index” is the avarage of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London mariet ("LIBOR"), as
publisked in The Wall Street Journal. The most recent Index figure avallsble as of the first business day of the moath
immodiately procoding the month in which the Change Date oceurs i3 called the "Current Index.”

If the Index is no longer available, the Note Holder will choose o now index that is based upon comparable
Information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before mChmDm.monHdurwmcdcmmmmWthbyammm
ONE-QUARTER percentage points (8.250%) to the Current Indox. The Note Holder will then round the result of this
addition to the nmoarcst ono-eighth of ono porcentage point (0.125%). Subject to the limits stated in Section D)
below,thnmnﬂndamwiﬂbemymwhtqutmumﬂtlnmampo.

The N'otg Holder will then detsrmine the emount of the montbly payment that would be sufficient to repay the
unpaid principal mnlmmwmdmmaﬂxmbawhmnmmmmmmmymwinmmnmh
mbsmaﬂyequﬂpzymm.lhumhof&hcﬂa&ﬁonwmbemcmammﬁmympmhlypamm

(D) Limits on Intevest Rats Changes

* Tho interest rate I am required 1o pay at the first Change Date will not be greater than 12.500% ar less than
9,500%. Thereafter, my inferest rate will never bo increased or decyeased on any single Change Date by more than
ONE percentage point (1%)fmmdnrateofhlaesttmvobempayhgfofmepzeeedlngshmum. My intezest rate
will never be greater than 17.500% or-less than 9.500%. ’

ﬁ) Effective Date of Changes

y new interest rate will becoms effective on each Change Date. I will pay the amount of my now monthly
mm on the first monthly paymeat date aftor the Change Date until the amount of my monthly payment
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Notice of Changes

'gn Note Holder will deliver or mail to ms a iiotice of any changes in my interest rats and the amoupt of my
montbly payment before the mmamm.mwmmwmwwmu
given t0 me and alsomeﬂunandehphmmmbcrdnpcmnwhowmmanyqucﬂmlmzymnmmg
tke notice. .

5. BORROWER!'S RIGET TO PREPAY .

1 have the right to mnbpaymmofrrhcﬁmumﬁmebefmwmdm.AWmmofmipdonlyh
kuown as a “Prepayment.” When I makeahemmzﬂ.!wﬂlt:ﬂ&l{omﬂo!derinmiﬁngﬂmlmdohgso.l
maynotdeslgnamapaymcmuakepaymmiﬂhavcmtmdoall'ﬂmponthlypaymmtmctmdcnthob.

1 may make amnhspaymcm“puﬁqupnymmwimommmngrgpaymmchaxge.mNmHoMu
will use my Prepaymems to reduce fhe amount of Principal that I owo under this Note. However, ths Not Holder
may apply my Prepaymest to téh¢ accrued and interest on the Prepayment amount before applylng my
Prepayment to teduce the Principal amount of the Nots, IrImahapuﬂd?rupmmetcmemcMnguh
theduedmofmmunﬂypaymmmﬂstHomrwmwmchhmw.Mym
Prepaymaent may reduce the amount of my montly paymecals aﬁerﬂleﬁntChaqgeDmchowingmyparunl
Pmymﬁm,awre&xﬁmdmbmypaﬂﬂhmmﬂmayuoﬂmbymmmmm.

6. LOAN CHARGES . .
If a law, which applies to this loan and which ects maxisoum loan charges, is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with this toan exceed the permitted limits,
then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit
aod (b) amy sums already collected from me which exceeded petmhﬂadlimitswin‘bereﬁmdedwmc.mrﬁm
Holder may choose to make this refund by reducing the Principal 1 owe ugder this Note ar by making a direet
payment to me, If a refund reduces Principal, the reduction will be treased as a partial Prepayment.
7. BORROWER'S FAILURE TO PAY AS REQUIRED ’

(A) Late Charges for Overdue Payments

1f the Note Holder has g0t recoived the full amount of any monthly payment by the end of FIFTEEN calendar days
afier the dawe It is due, I will pay a late charge 10 the Note Holder. The amount of the charge will be 5.00 % of my
wmmymmofmipuammen.lwmpwﬂmmmprmﬂybmomymonoachlmpaymznt.

(B) Default :

If I do ot pay the full amount of each monthly paymest on the date it is duc, I will be in defauit.

(C) Notice of Default

1 I am in default, the Nots Holder may send me a written notice telling e that if [ do not pay the overdus
amount by a certain date, the Note Holder may require me to pay immediately the full amount of Principal which has
ot beea pajd and all the interest that I owe on that amount. That dats must be at least 30 days after the date on which
the notice is mafled to me or delivered by cther means.

(D) No Walver by Nots Holder

Bven if, at a tiwe 1 am in dofault, the Note Holder does not require me to pay tmmediately in full as desceibed
tbove, the Noto Holder will still have tha right o do so if I am in defavlt at a Iater time.

(E) Payment of Note Holder’s Costs and Bxpenses :

If the Note Holder has required me to pay in full as described above, the Note Holder will have the right to be
pald back by me for all of its costs and expeases in enforcing this Nots to the extent aot prohibited by applicable law.
Those expenses include, for example, reasonsble attorneys® fees.

8. GIVING OF NOTICES

Unless applicabls law requires a different method, any notice that mwst be given to me usder this Nots will be
given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different address
if 1 give the Note Holder a notice of my different address.

Any notics that rmist be given to the Note Holdar usder this Note will be given by delivering it or by mailing it by
first class mail to the Note Holder at the gddress stated in Section 3(A) above or at a differont address if I am given a
notice of that diffexrent address. '

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

K more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety ar
cadorser of this Note is also obligated to o these things. Any person who takes over these obligarions, including the
obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the protmises made in this
Note. The Nots Holder may enforce its rights under this Note agalnst each person individually or againse all of us
together. This means that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS .

I and apy other person who has obligations under this Note waive the rights of Presentment and Nodce of
Diskonor. "Presemtment” xoeans the right to require the Note Holder t0 demand payment of amomnts due, “Notice of
Dl.shonot" means the right o require the Noto Holder to give notice to other persons that amounts due have not been

paid.
11. UNIFORM SECURED NOTE

‘This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given
to the Note Holdex under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument®), dated
ths same daz as this Notz, protects tho Note Holder from possible Insses which might result if I do not keep the
promuses that 1 make in fhis Note. That Security Instrument describes bow and under what canditions T may be
mm fn;;k:wnnmed.im payment in full of all amounts I owe under chis Note. Some of those ¢onditions arc

as .
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Trapsfer of the Property o% Beveficial Interest in Borrower, Ifan?r"mpanofdm Prqpepyormy
Interest hths?ropeuthkdormmfmed(wunommhmammrﬂpammdabcmﬁgmlmmmh
Borrower is sold or transferred) without Lender’s prior written cansent, Lmdcrmyreqmrelmmedhm
payment in foll of all sums secured by this Security Instrument. However, this opticn shall not be exercised by
Lender If such exercise is prohibited by Applicable Law. Lendar also shall not axexciss this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
a5 if a mew loan were being made to the transferee; and (b) Lender reasonably determines that Lendes's
security will not be impaired by the loan assumption and chat the risk of a breach of any covenant ar
agreement in this Security Instrument §s zcesptable to Lendar,

To the extent permitted by Applicable Law, Lender may charge a reasonable feo as a condition to Lender’s
consent o the laan assomption. Lender may also require the tcansferes to sign an assumption agrecment that is
acceptable to Lender and that obligates the transferee to keep all tho promises and agreements mwade in the
Note ard in this Secusity Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unices Lender relcages Borrower in writing. .

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Ths notice shall provide a period of not less than 30 days from the date the notice is givea in
tocordance with Section 12 within which Borrower must pay all stms secured by this Security Instrument. If
Borrower fails to pay thess sums prior to the expiration of this period, Lender may fnvoke eny remedies
permitted by this Security Instrument without further notice or demand on Borrower,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDRRSIGNED.-
Q/- %J\Aﬁ 5-'}94)(/8@)
~Bostower

JO BUTTS

SSN: 018-48-70
(Seal)
-Barrower
SSN:
(Seal)
-Barrowst
SSN: .
[Sign Origtnal Only)
PAY TO THE ORDER OF Blank endorsement not signed.
WITHOUT RECOURSE
THIS DAY OF U
HOME LOAN AND INVESTMENT BANK, F.S.B.
BY:

MULTISTATE-SECOND LIEN-AISUSTABLE RATE NOTE (LIBOR Index)=Sizgls Frmilyfroddic Mac MIOUDMED INSTRUMENT Ferm 3550 201
(oze 3 of I pagws)


chopper
Typewritten Text
Blank endorsement not signed.




