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MIN: 1001026-0040040675-9 Loan Number: 40040675
InterestFirst™ NOTE
MARCH 31, 2005 . DANBURY , CONNECTICUT
[Date] . (e {State}

2455 GUNTHER AVENUE, BRONX, NEW YORK 10469
[Property Address)

1. BORROWER'S PROMISE TO PAY

In return for a loan (hat I bave received, I promise to pay U.S.$480,000.00 (this amount
is called "Principal”), plus Interest, to the order of the Lender. The Lender s FAIRFIELD
FINANCIAL MORTGAGE GROUP, INC., A CONNECTICUT CORPORATION
T 'will make all payments under this Note in the form of cash, check or mosey order.

1understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by
:Mu and who is entltled (o recelve paymenis under this Note is called the "Note Holder.”

Interest will be charged on unpald principal until the full amount of Principal has been pald. I wili pay
intecest at a yearly rate of 6.750 %.

The ioterest rate required by this Section 2 is the rate I will both before and after default
described in Sectlon G(B) of Ih!sbglole. Py any
3. PAYMENTS

(A) Time and Place of Payments

I will make a paymeat every month. This payment will be for interest only for the first 120 months,
and then will consist of principal and interest.

I will make my morthly payment on the 1st day of each month begianing on MAY 1 ,
2005 . Iwill make these payments every month untll T have paid all of the Principal and interest and any
other charges described below that I may owe under this Note. Each monthly payment will be applied as of
its scheduled due date, and if the payment includes both principal and Interest i1 will be applied to Interest
before principal. If,on APRIL 1 . 203% , I stlll owe amounts under
this Note, I wiil pay those amounts In full on that date, which Is called the "Maturity Date.”

I will make my monthly payments at 2 NATIONAL PLACE, DANBURY, COMNECTICUT

06810
or at a different place If required by the Note Holder.
(B) Amount of Monthly Paymeats
My monthly payment will be In the amount of U.S. $2, 700.00 for the first 120
months of this Note, and thereafter will be in (he amount of U.S.$3, 649,75 . Tha Note

Holder will nolify me prior to the date of change in monthly payment.
4. BORROWER'S RIGHT TO PREPAY ** See attached Prepayment Note Addendum.

I bave the right to make paymenis of Principal at any ime before they ere due. A payment of principal
only s known as a “Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that 1
am doing s0. | may not designate a payment as a Prepayment f 1 have no! made all the monthly payments
due under the Note.

1 may make a full Prepayment or partial Prepayments without paylng a Prepayment charge. The Note
Holder will use my Prepayments to reduce the amount of Principal that [ owe under this Note. However, the
Note Holder may apply my Prepayment (o the accrued and m:l:ald Interest on the Prepayment amount, before
applying my Prepayment to reduce the Principal amount of the Note. If I make a parilal Prepayment, (here
will be no changes In the dus date of my monthly mzzymem unless the Note Holder aprees in writing to those
changes. However, if the partlal Prepayment is made ducing the period when my monihly payments consist

only of inferest, the amount of the monthly payment will decrease for the remainder of the term when my
paymeats consist only of interest as well as during the time that my payments consist of principal and inferest.
If the partia) Prepayment is made during the peried when my payments consist of principal and interest, the
amount of my monthly payment will not decrease; however, the Principal and the interest required under this
Note will ba patd prior to the Maturity Date,
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The mortgage was executed Iin April of 2005 and the Note was assigned In blank
to the First National Bank of Nevada who then executed an Allonge in blank.
The Allonge by FNB of Nevada is improper since there is room at the bottom of

the note and the Allonge is not permanently affixed. The mortgage was

subsequently assigned in January, 2009 (after the fact) from MERSto the Trust
(A to D). The Assignment identifies the original lender as MERS"as nominee
for the actual original lender. The Assignment also states that the mortgage

has not been previously assigned.



chopper
Typewritten Text
The mortgage was executed in April of 2005 and the Note was assigned in blank
to the First National Bank of Nevada who then executed an Allonge in blank. 
The Allonge by FNB of Nevada is improper since there is room at the bottom of
the note and the Allonge is not permanently affixed.  The mortgage was 
subsequently assigned in January, 2009 (after the fact) from MERS to the Trust
(A to D).  The Assignment identifies the original lender as MERS "as nominee
for the actual original lender.  The Assignment also states that the mortgage
has not been previously assigned.



5. LOAN CHARGES

1f a law, which applies (o this loan and which sets maximum foan charges, Is finally interpreted so that
the interest or other loan chasges collected or fo be collected In connecilon with this loan exceed the
permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limii; and (b) any sums already collected from me which exceeded permitted Hmits will be
refanded (o me. The Note Holder may chooss (o make this refund by reducing the Principal I owe under this.
Note or by making & direct payment to me. If a refund reduces Principal, the reduction will be treated as a

ent.

partial
6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Paymenis

If the Note Holder has not recelved the full amount of eny monthly payment by the end of 15
calendar days after the date it Is due, [ will pay a [ale charge to the Note Holder. ‘The amount of the charge
willbe 2,000 % of my overdue payment of Interest and/or principal and interest. Iwill pay this lnte charge
pmm&t;y but only once on each lnfe payment,

Default

If I do not pay the full amount of each monthly payment on the date it s due, I will be in default,

(C) Notice of Default

IfI em in default, the Note Holder may send me a wrliten notice telling me that if I do not pay the
overdue amount by 2 certaln date, the Nots Holder may require me to pay immediately the full amount of

which has not been pald and all ths interest that I owe on that amount. That date must be at Jeast
30 days after the date on which the notice Is malled (o me or delivered by other means.

(D) No Walver By Note Holder

Even {f, at a time when I am in default, the Note Holder does not require me to pay immediately in full
as described above, the Note Holder will silll have the right to do so #f T am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately In full as described above, the Note Holder will
bave the right to be pald back by me for all of Its costs and expenses in enforcing this Note to the extent not
prohibited by applicable law. Those expenses include, for example, reasonable attorneys' fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given fo me under this Note
will be given by delivering It or by malling it by first class mail to me at the Propesty Address abave or at a
different address if I give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by
malling 1t by first class mall to the Note Holder st the address stated in Section 3(A) above or at a different
address if  am given a notice of that different address.

8. OBLIGATIONS OF PERSON.:‘»thNDBR THIS Nmfully s - ol of th

I more than one person Note, each person Is and personzlly obligated to keep all of the
promises made in this Note.dlﬂlsndlng (he promise to pay the full amount owed. Any person who Is a
guarantor, surety or endorser of this Note Is also obligated (o do these things. Any person who takes over
these obligaitons, Including the obligatlons of a guarantor, surely or endorser of this Note, 1s also obligated
to keep all of the promises made [n this Note. The Note Holder may enforce iis rights under this Note against
each person individually or agalnst all of us together. This means that any one of us may be required to pay
all of the amounts owed under (his Note.

9. WAIVERS

Tand any other person who has obligations under this Note walve the rights of Presentment and Notice
of Dishonor, “Presentment” means the right to require the Note Holder to demand payment of amounts due.
“Notice of Dishonor™ mesns the right fo require the Note Holder to givenotlce (o other persons that amounts
due have nof been paid,

10. UNIPORM SECURED NOTE

This Note s a uniform instrument with lmited varlatlons In some jurisdictions. In additlon to the
protections given to the Note Holder under this Note, a Marigage, Deed of Trust, or Security Deed (the
*Security Instrument”), dated the same date as this Note, protects the Note Holder from possible losses which
might result §£1 do not keep the promises which I make in this Note. That Securlty Instrument describes how

NEW YORK Hteresitust FIXED RATE NOTE-Stgle MO| INSTRUMENT
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and under what conditions I may be required fo make Immediate payment In full of all amounts I owe under
this Note. Some of those condifons are described as follows:

Lender may require Immediate payment in full of all Sums'Secured by this Security Instrument
If all or any part of the Property, or if any right In the Property, Is sold or transferred without
Lender's prior written permission. If Borrower is not a natural person and a beneficlal interest In
Borzower s sold or teansferred without Lender's prior wrliten pesmission, Lender also may require
fmmediste payment in full. However, this optlon shall not be exercised by Lender if such exercise
is prohihited by Applicable Law.

If Lender requires tmmedlate payment In full under this Section 18, Lender will give me a
notice which states this requirement. The notice will glve me at least 30 days to make the required
payment. The 30-day perfod vill begln on the date the notice Is glven (o me in the manner required
by Section 15 of this Securlty Instrument, IfIdo not make the required payment during that period,
Lender may act to enforce ifs rights under this Securlly Instrument without glving me any further
notice or demand for payment.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

LY

sy 0000, C o Fr o, s
EDWARD <Borrower ARACELIS C, FABIAN <Borrower

(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower <Borrower

{Sign Original Only)

Pay To The Ordar Of:

NEW YORK InterestFirst FIXED RATE NOTE-Singls va-l-'aan;a Mae MODIFIED INSTRUMENT
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PREPAYMENT ADDENDUM TO NOTE
Loan Number: 40040675
Date: MARCH 31, 2005
Borrower(): EDWARD P. FABIAN, ARACELIS C. FABIAN

THIS PREPAYMENT ADDENDUM TO NOTE (the *Addendur”) Is made this 318t day of
MARCH, 2005 » and Is Incosporated into and shall bs deemed to amend and supplement
that certaln promissory nofe ((he "Note”) made by the undersigned ("Borrower*) In favor of FAIRFIELD
FINANCIAL MORTGAGE GROUP, INC.

("Lender”) and dated the same date as this Addendum. Repayment of the Note Is Ssecured by a Mortgage, Deed of
Trust, or Security Deed (e *Security Instrument”) given by Borrower in favor of Lender and dated the same date
as this Addendum. To (he extent that the provisions of this Addendum are tnconslstent iith the provistons of the

Note, the provisions of this Addendum shall superseds the inconsistent provisions of the Note.,

Section 4 of the Note is amended to read in iis entlrety as follows:

4 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

Ihave the right to make payments of Principal at any time before they are due. A payment
of Principal only bs known as a "Prepayment.® When I make a Prepayment, I will tell the Note
Holder in writing that I am doing so. Fmay not designate a payment as a Prepayment If I have not
made all the monthly payments due uader the Note.

The Note Holder will use my Prepayments to reduce the amount of Principal that [ owe
under the Note. However, the Note Holder may apply my Prepayment to the accrued and unpaid
interest on the Prepayment amount, before applying my Prepayment (o reduce the Principal amount
of the Note. I I make a partial Prepayment, there will be no changes In the due dates of my
monthly payment unless the Note Holder agrees in wriling to those changes.

1 the Note pravides for changes in the Interest rate, my partle] Prepayment may reduce the
amount of my monthly payments after ths first Change Date following my partial Prepayment,
However, any reduction due to my parilal Prepayment may be offset by an Interest rate Increase.

If before TRELVE ( 12 ) months from the date the loan Is made I make
a fiull Prepayment or one or more partial Prepayments, I will pay a Prepayment charge inan amount
equal to THREE peroent ( 3.000 %) of the amount prepald.

It the fnlerest rate or finance charge ot any time exceeds the legal limit under which the
Prepayment penalty as described sbove Is allowed, then the Note Holder's right to assess the
Prepayment penalty will be determined under applicable law.

Notwithstanding the foregolng provisions, I may make a full Prepayment without paying
a Prepayment charge In connection with a bona'fide and arms-lengih sale of all or any part of, or
any legal or beneficlal fntecest In, the Property afler  thefirst 12 months of the term of
the Nofe. The phrase “bona fide and anms-length sale™ means a sale In which all of the parties
Iavolved In the transaction, Including witkout limitation, the buyer, seller, lender, real estate agent
or broker, are independent of one another afd unrelated by famillal or financial Interests. Tagree
(o provide the Note Holder with any and all evidence reasonably requested by the Note Holder to

- substantiate that tre sale of the Property Is bona fide and arms-length,
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BY SIGNING BELOW, Bomower accepls and agrees to the terms and provisions contained In this
Addendum,

2 5/ /ag _Boceie, C. Sabi Iorfos”

Borrower ARACELIS C. FABIAN Date

Borrower Date Borrower Date
Borrower " Date Borrower Date
NEW YORK PREPAYMENT ADDENDUM HOTE - Docliogic LTINS : 200643
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BANK OF NEVADA

1665 West Alameda Drive
Tempe, AZ 85282
Office (480) 224-7000 Fax (602) 636-7388

ALLONGE TO NOTE

LOAN NUMBER: 3275005652
BORROWER: FABIAN
IN THE AMOUNT OF: $480,000.00

PAY TO THE ORDER OF:

FIRST NATIONAL BANK OF NEVADA



Loan # 7439424250
ASSIGNMENT OF MORTGAGE

County of BRONX, State of New York

Assignor: Mortgage Electronic Registration Systems, Inc., as nominee for Fairfield Financial Mertgage Group, Inc., its
successors and assigns, 3300 SW 34th Ave Suite 101, Ocala, FL 34474

Assignee: The Bank of New York Mellon Trust Company, National Association fka The Bank of New York Trust
Company, N.A. as successor to JPMorgan Chase Bank N.A. as Trustee for RAMP 2005RS7, 1 Wall St., New York, NY
10286

Original Lender: Mortgage Electronic Registration Systems, Inc., as nominee for Fairfield Financial Mortgage Group,
Inc,, its successors and assigns

Mortgage made by EDWARD P. FABIAN, ARACELIS C. FABIAN, dated the 31st day of March, 2005 in the amount of
Four hundred and eighty thousand dollars ($480,000.00) and interest, recorded on the 28th day of April, 2005 in the Office
of the Clerk of the County of BRONX at CRFN 2005000247199,

‘This said mortgage has not been otherwise assigned.

Property Address: 2455 GUNTHER AVENUE, BRONX, NY 10469
SBL # Block 4490 Lot 37

Know that All Men By These Present in consideration of the sum of One and No/100th Dollars and other good valuable
consideration, paid to the above Named assignor, the receipt and sufficiency of which is hereby acknowledged the Said Assignor
hereby assigns unto the above named Assignee the said Mortgage, and the full benefit of all the powers and of all the covenants
and Provisions therein contained, and the said Assignor hereby grants and conveys unto the said Assignee, the Assignor's
beneficial interest under the Mortgage.

TO HAVE AND TO HOLD the said Mortgage, and also the said property unto the said Assignee forever, subject to the terms

contained in said Mortgage.

THIS Assignment is not subject to the requirement of Section 275 of the Real Property Law because it is within the secondary
* mortgage market.

IN WITNESS WHEREOF, the Assignor has caused these presents to be signed by its duly authorized officer this iﬁ day

of January, 2009,

IN PRESENCE OF
Mortgage Electronic Registration Systems, Inc., as
nominee for Fairfield Financial Mortgage Group,
Inc., its successors and assigns
BY:
Elpiniki M. Bech
Assistant Secretary and Vice President

State of New York '

County of Erje ss:

On the y of January in the year 2009 before me, the undersigned, a notary public in and for said state, personally

appeared Elpiniki M. Bechakas, personally known to me or proved to me on the basis of satisfactory evidegce to be the
individual(s) whose name(s) is (are) subscribed to the within instrument and acknowledged to me that h they executed the
same in hi their capacity(ies), and that by his@their signature(s) on the instrument, the individual(s) or the person upon
behalf of which the individual(s) acted, executed the instrument and that such individual made such appearance before the
undersigned in the - {Insert city or political subdivision and state or other Place
acknowledgment taken— if acknowledgment is taken outside of New York State) :

A, b ' Notary Public

Jonise D, Destro
Notary Public, State of New York
Quaiifiled tn Erffe County
My Comm. Exp. 8/13/20—iL
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