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ADJUSTABLE RATE NOTE 0
(6-Month LIBOR Index - Ratc Caps)
{Assamable duriag Life of Loan) (First Business Day of Preceding Month Lockback)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TILE AND THE MAXIMUM RATE | MUST PAY.

. 2096 BRAEA, CA 32821
January 1 ok e tSurl
4 HAZEL PLACE  IRVINBTON, WJ 07111
{Propsry Address]

1. BORROWER'S PROMISE TO PAY i

In sevum for @ loan Urat { have received, | promisa wo pay US. $ 171,000.00 (this amount is calted
“Principal®), plus interest, 1o the ordes of the Lender, The Lenderis FGC COMMERCIAL KORTGAGE FINANGE, DBA
FREMDNT MORTGAQE ITS SUCCESSORS AND/OR ASSIBHS

1 witl make all paymets under this Note ir the form of cash, check or moncy erder. . o
{ roderswnd that the Lender msy wansfer this Note. The Lender o7 snyons who takes this Now by wansfer and who is endied

10 roceive paymens undee this Note is called the “Note Holdez.”

2. INVEREST
Intacest will be charged on unpaid principsl until the full amount of Principal has been prid. T will pay interest a a yearly rate of
8.360 %, The interest oie [ will pay will change in accerdancs with Section 4 of this Nete.
The interest rat requined by this Section 2 and Section 4 of this Nots is Ge rate I will pay both before and aftey any defasht

described in Section 7(B) of this Note,

3. PAYMENTS

(A) Time and Place of Paymetts . A .

1 will pay prinicipal and interest by making & payment every mon!

lwiu::wmyrmmypzymmlhzmaaydadlmmbeghnh@m Narch 1, 2006 .
T will make these payments cvery mwhun&lnmvcpaidanonhepzindwmhwmmywadwgadwmw
that | may owe under this Note. Esch monthly paymnent wil) be opplied as of its scheduled dye date and will be applied to inwrest
before Principal If,on  February 1, 2036 . I 5611 owe aregunts yades this Note, I will pay those
amourus in [u)l on that date, which is called Gie “Maturity Date.”

I'will make my monthly paymentsat 2727 E INPERIAL HIGHWAY, BREA CA 92821

or a8 8 differenl place if required by the Note Holder,

(B) Amount of My Initis] Monihty Payments .
Each of my initiat monthly payments will be in the amoant 0f U.S. § 1.290.69 . 'This amount may change.

(C) Mooibly Baysaent Chanpes . . .

Changes in my monthly payment will reflect changes in the ynpaid principal of my mmmlheu‘mmmma[.mustp‘ay.
The Note Holder will determing my new interest rate and the changed amount of my monthly payment in sccardance with Section
4 of this Note.
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They have certainly made an ettort to get 1t nght but God Bless them they just
do not know how. The problem with all of these restrictive endorsements  and
“assignments” is that the Sponsor and Depositor for these 2006 trusts are not in
the *“chain.” If you want to create a fake chain of negotiations for the note,
then do not leave out the two main players. The fear of leaving them out of the
chain is why so many originators endorse the notes in blank. You also have
basic problems with the “floating endorsement”  which | believe is a nuIIity,i
the so-called “assignment  of the note,” and the Allonge that is not permanently

attached to the Note or anything else.
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arh not sure what the “floating endorsement” Is or

was attached

it could not qualify as an “Allonge” as a matter of law.

4. INTEREST RATE AND .N'I'HLY PAYMENT CHANGES

(A) Change Dotes
The interest ratc 1 will pay muy chonge on the first day of February 1, 2008 , and on that dzy every
st month thereaficr, Esch date on which my igterest rate could change is called a “Change Date.”

(B) The lndex .
Beginning with the first Change Date, my intepsst rate will be based on an Index. The "Index" is the average of

interbank  offered mus for six-month US. dollar-denomivated deposits in the London marks ("LIBORY), as
published in The Wall Street Joursal The most recent Index figure available 45 days before cach Change Date is
ealicd the *Currept Index,! .

If the Jodex s uo longer ovailable, the Note Holder will choose a uew index that is based wpon comparable
joformation. The Nott Holder will give me natice of this choice. .

(C) Cslenlation of Changes .
Beforc cach Chiaage Date, the Note Holder will calculate my new interest rate by 2dding~ Five and Eight Hundred
giphty-Eight Thousandths  percentage poluts (  5.8880 %) to the Cumemt Index. The Note
Holder will then vound ihe result of this addition io the mearest one-ciphth of onc pevcentage poiat (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded emeust will be my new interest rate until the next
Change Date.

The Notc Holder will then detetmine the amount of thc monthly psyment that would bo sufficient to repay the
unpaid principsl at 1 am expectsd ¢ owe at the Chanpe Date in full oo the Maruity Date sl oy mew interest

rate in substantially equal payments. The scsult of this caleulation will be the now t of my monthly pay

(D) Limits on Interest Rate Changes

The inmerest rate T am required W pay at the first Change Datc will oot bo greater than 10,300 % or
less than  8.3000 % Thereafier, my interest mte will nover be inceeased or decreased on any
subscquent Change Date by mote than 1.5000 from the rate of interest I have been paying for
the preceding period. My imicrest mate will never be greater than 14.3000 % o less

than 8,3000 Yo

(E) Effective Date of Changes
My new § t rate will b effective on cach Change Date. I will pay the amount of my new monthly

payment beginning on the first montbly payment date afier thc Change Datc umil e amount of my monthly
payment changes again,

(F) Natice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment beforc the effective date of any change. The notice will include informetion roquited by law to
be given (o me and also the title and telephone cumber of a person who will answer any question 1 may have

reganding the notice,
5. BORROWER'S RIGHT TO PREPAY

1 have the right 1 make payments of Principal al amy time before they sre due. A payment of Principal only is
known as 8 Prepayment. When 1 make a Prepayment, 1 will tell the Nots Holder in wriling that 1 am doing so. [
may not designate s payment as a Prepayment if I have not made afl ¢he monthly payments due yrder the Note,

1 may make a full Prepayrosst or pantisl Prepayments without paying any Prepayrment chasgo. The Note Holder
will usc tay Prepayments to reduce ke amount of Principa) &t 1 owe under this Note. However, the Note
Holee may apply my Prepay 1o the d and vopaid interest on the Prepaymesnt amount before applying
my Prepayment 10 Teduce the Pricipsl mmount of the Note. 1f I make a pastial Prepayment, there will be no
changes in the duo dstes of my montly paymemts wunless the Noto Holder ogrees in writing to thoso changes. My
partial Prepsyment may veducc the amount of my monthly payments ofter the fimt Chacge Datc following my
?mi:l Prcpaymenl.  Howowver, any roduction duc to my pactis] Prepayment may be offict by an intsrest rate
mcrease.

6. LOAN CHARGES :

If a law, which applies o this loan and which scts maximam loan charges, is Ginally intepreted so that e interest
or other losn charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a}
any such loan charge shall be reduced by the y to veduce the chazge to the permitied limiy and (b)
any sums already oollected from me which excecded permined limits will b refurded to me. The Note Holder
may cboase to make this refnd by ceducing the Principal § owe under this Note or by making a direct payment to
me. If » sefund reduces Principal, the reduction will be toated as a partial Prepayment.

WISNZMS o Page 2014 (TR 1210

p.2

to but


chopper
Typewritten Text
I am not sure what the “floating endorsement” is or was attached to but 
it could not qualify as an “Allonge” as a matter of law.


Jun 01 10 04:01p

7. BORROWER’S FAILURE TO PA REQUIRED ‘

(AYyLate Cbarges far Overdue Payments

1f the Nois Holder has not received the full amount of any moathly payment by hcendof 15 calendar days alter
the date it is due, T will pay a late charge to the Noi Hoidzz. The 2mount of the charge willbe 3.0 %
of my ovezrdue pay of principal and ierest. L will pay dhis late charge frompily but oaly o2ce on <ach lats payment.

(B) Default
111 do not pay the full amount of cach monthly payment on the due it is due, I will be in defoult,

{C) Notice of Default
171 am in defuly, the Nots Holder may send me a wriGica notios teling me that if 140 not pay the overdue amount by 2 conain

dae, the Nose Helder may require me to pay immediately the full amount of Principal which has pot been paid and all the interest
tha [ owe on that amount. That dale mast be & [east 30 days alter the date on which the notice is mailed to me or delivesed by

other means,

(D) No Waiver by Note Holder
Even if, st 2 time wheo I am in defanlt, the Note Holder docs not require me to pay immediately in €ull as described above, the
Note Holder witl 562 have the right © do 50 if [ am in defauly ot a later time,

(E) Payment of Note Holder’s Casts and Expenses
1f the Note: Holdes has required me 10 pay immediaiely in foll as described above, the Nots Halder will have the right to be paid
back by me for all of its costs and expenses in enforcing this Noto 1o the eazat not probibited by applicable law. Thoss expenses

include, for caample, reasonzbie sunmeys’ fees.

8, GIVING OF NOTICES
Undess applicabls law sequires a diffecent method, any notics thal mmst be given to mae undee this Note will de given by

delivering it or By mailing it by first class mai to me at the Property Addrese above or a2 a different addsess if 1 give the Nots
Holder 3 notice of my diffesent address.

Any uotice that must be given to the Nowe Holder under his Note will be given by delivering it or by mailing it by fost class
mail to the Nots Holder at the acdress suied in Section 3(A) above of o @ different address if T am given a notice of tat different
addsess.

9. OBLIGATIONS OF FERSONS UNDER THIS NOTE

If more tian one pecson signs this Note, each person is fully snd persorally obligaied 1o keep all of tie prosmites made in this
Note, including the promise 1o pay the full amours owed. Any pesson who is a gueranior, surety or endorser of this Note is a)to
obligaizd 1o do (bess Whings. Any persgn who takes over these obligations, including the oblignions of a guarantor, sureay o
endorscr of this Note, is also obligated to keep all of the promises mads in this Note. The Noie Holder sy erforce its rights uades
this Note against esch person individuatly or against all of us togetier. Thit means that any one of us may be cequited to pay a3t of
the amaunis owed indes Lris Note.

10. WAIVERS
i 824 oay. other person who has obligations under this Note waive the rights of Presentment and Notce of Dishonor,

“Presentoent” mans the tight to require the Note Holder 1o demand payment of amounts dee. “Notice of Dishcror™ means the
right to sequire the Nots Holder t give notice (o other pewsons that amounts dus have not bees paid.

11, UNIFORM SECURED NOTE

This Note is 2 unifom insarument with liited veriatins in some jurisdictions, In cddition: 1o the protections given 10 the Note
Holder under this Nowe, s Mengage, Decd of Trust, oy Security Deed (the *Security Intwument™), dated the same date as this Note,
protects tho Note Holder from possible Josses which might result if § do not keep the promises which 1 make in this Note. That
Security mmmmwmmwmxmammmuwmmmmmwymmmnommmm
L owe under bis Note, Some of those cozditons are described as follows:
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Transfer of the Property or‘mtﬁd&) foterest 1n Borrowrer. As used { s Seenen 18, “Inssient in the
. Property” means any 1egtl oc beneficlal interest in the Propenty, includiag. bat rot timited to, thoss beneficial intercsts

trensferred in a boad for deed, contract for dezd, installment sales contract or escrow agreement, the intent of whish is
¢he ransfer of title by Borrowes at a future d3ia (0 8 purchasey,

1f all o7 any pat of the Property of any laterest in the Property is s0ld or. transferred (ot If Borrower is not a nameal
peascn acd g beneficial ingerest in Borrower is sold or transferred) without Lendes's prios wiiites conseal, Lender may
require immedizie payment in full of ail sums secured by this Secwzity Instrument. However, this option shall nok bs
exescised by Lendes if such exescise is probibited by Applicabls Low. Leader also shafl act exeseise this opton if: (a)
Bocrower cuses o be submited to Lender information required by Lender to ovaluate $ho intended transferee ag if a
new loan were being made 10 tae transferee; and (b) Lender reasonably determines that Lenda’s security will 208 be
impined by the lozn assumption and that the tisk of 3 breach of ary cavenant a7 sgzcement in this Security Jnsoument is
scceptatio 1o Lender,

To Whe exteal penmitted by Applicable Law, Lender may charge a reasgruble fee as a coodition 10 Lendar’s ccasent
1o the loan assumption. Lender may also require the traasferce by sign an assumption agreemeat that is sccepible ©
Lezder and that obligaics (he transferee 10 kecp el (e promises and agrecruards mads in (e Note and In this Secusity
InsTument. Berrower will contisue 10 be obligated urdar the Nows and this Secority Ingtroment untess Lender releases
Borrowes in writing.

Il Lender exercises the option o fequite immediaie payment in [ull, Lender shall give Barvowes notice of
acoclerniinn, The notics shall provide o period of not less than 30 dags from the dato the notics is given ia accordance
Wil Section 15 within which Borrower must pay all sums sceured by this Security Inswument, ) Borrower fails to pay
these sums prioz to the cxpiration of tis pesiod, Leader may invoke any remedies permined by this Security Instrument
without fusther notice ¢f demand on Bocrowez,

msmmmmswsovmmmW

z e sean

WARY M. FAYNE -Bemower -Bm(scfn
(Sea) (Sea)

-Borrawes Bogower

(Seal) (Scad)

Borrower Borower

(Sea) (Seal)

“Sorrouey -Borower

{Siga Original Only)
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ASSIGNMENT OF PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned bercby grants, assigns, and transfers to

FREMONT INVESTMENT & LOAN all of its right, title and interest under that certain
MARY M. PAYNE

Promissory Note dated __1/11/06 , executed by

y

as borrowers, to the undersigned. This Assignment is without recourse or warranties
excepl as provided in a Loan Purchase and Sale Agreement by and between FREMONT
INVESTMENT & LOAN and the uadersigned dated _17/22/1999 .

Assignors:  FBC COMRERCIAL MORTBAGE FINANGE, DBA FREMONT MORTBAGE

rd

RICHAHB. WEISS

Title:  ASSISTANT VICE PRESIDENT

Dated: | .///‘7/0(4 ‘

FGCPROM 127/20/01
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Jun 01 10 04:02p

Borrcwer Name: Payne, Mary M
Property Adcress: 4 Hazel Pl Irvington, NJ 07111

Loan: 0325187854
Prepared By: M9S

ALLONGE TO NOTE

PAY TO THE ORDER OF:
Wells Fargo Bank, National Association, as Trustee
under Pooling and Servicing Agreement dated as of July
1, 2006 Securitized Asset-Backed Receivables LLC Trust

2006-FR3 Mortgage Pass-Through Certificates, Series
2006-FR3

{without recourse)

By:

Sutton ding, LLC

By: \

Noriko Colstor, Assistant Secretary






