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DEED OF TRUST

NOTICE OF CONFIDENTIALITY RIGHTS:

If you are a natural person, you may remove or strike any of the following
information from this instrument before it is filed for record in the public
records: your social security number or your driver's license number.

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided 1 Seciion 16.

{A) "Security Instrument" means this document, which is dated March 31, 2685

together with all Riders to this docsment.

(B} "Borrower* is PAUL SOLOREANO, Jr. and IEMA N SOLOREANG, hushand and wife.

Borrower is the grantor under this Security Instrument.
(€) "Lender is Argent Mortgage Companmy, LLC

Lender is a Timited Liability Cempany
organized and existing under the laws of Delaware
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Lender's address is Ong City Boulevard

West Ozangs, C3 92868

Lender is the beneficiary under this Security Instrument.

() "Trustee” is
Lawreace Ioung

Three Allen Center,
Houston, Texas T7002

331 Clay,

. Trustee's address is

29th Floor

{E) "Note" means the promissory note signed by Borrower and dated March 31, 2008

The Nase states that Borrower owes Lender on
hundred twanty and 90/108
(115, $147,520.80 1 plus interest]
Payments and to pay the debt in full not later th
{F} "Property” means the property that s des
Property.”

¢ hundred forty-seven thousand five
Dollars
Borrower has promised to pay this debt in reguiar Periodic
an April 1, 2035
cribed below under the heading "Trensfer of Rights in the

{6) "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges

due under the Note, and all sums due under thi
(D "Riders” means afl Riders to this Security
Riders are to be executed by Borrower [check |

5 Security Instrument, plus interest.
; Instrument that are executed by Borrower. The following
ox as applicable]:

[z Adiustabic Rate Rider [ condominiun Rider [ Second Home Rider
|| Palioon Rider [ Planned Unit/Development Rider [L.] 1-4 Family Ride
VA Rider [ I Biweekly Payment Reder Other{s) [specify]

{0} "Applicable Law" means all controlling
ordinances and administrative rules and orders
non-appealable judisial opinions.
£y "Community Association Dues, Fees, an

spplicable federal, state and local statutes, regulations,
¢that have the effect of law) as well as all applicable final,

H Asgsessments™ means all dues, fees, assessments and other

charges that are imposed em Borrawer or (he Property by a condominium association, homeawnsrs

association or similar organization.

{K) "Eleetronic Funds Transfer’” means an
check, draft, or similar paper instrument, w
instroment, computer, or magnetic tupe o ag

)
or cradit an account. Such term includes, bu‘t

machine transactions, tranzfers initiated by
transfers.
{L) “"Escrow lfems" means those items that ar
(V) "Mliscellancous Proceeds” means any ¢o
by any third party (other than insurance proce
damage to, or destraction of, the Property;
Property; (ii(y conveyance in lieu of condemr
value and/or condition of the Property.

(N} "Mortgage Tnsurance” mesns insurance
the Loan.

{D) “Periodic Payment™ tmeans the regularly
WNote, plus (if} any amounis under Section 3 of
{P) "RESPA" means the Real Estate Seitiem
fnplementing regulation, Regulation X (24
time, or any additional or successor legislatio
in this Security Instrument, "RESPA" refers 1

B({TX) @31}
®  CDD (03/e5}

mansfer of funds, other than a transaction originated by

hich is imitiated through an electronic terminal, tefephonic

order, imstruct, or authorize a financial institution to debit
is not limited to, point-of-sale transfers, automated teller
telephone, wire tramsfers, and automated clearinghouse

b described in Section 3.

mpensation, settlement, sward of damages, or proseeds pald
eds paid under the coverages described in Section 5) for: {i)
i3 condemnation or ather aking of all or any part of the
\ation; or {iv) misrepresentations of, or omissions a3 to, the

rotecting Lender against the nonpayment of, or default on,
scheduled amount due for (1) principal and inferest under the

this Security Instrument.
at Procedures Act (12 U S.C. Section 2601 et seq.) and is

LFLOR, Part 3500), as they might ke amended from time 1o
n or reguiation that governs the same subjeet matter. As used
o all requirements and restrictions that are imposed in regard
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5711§3¢ -_91706
Frur sl N
Page 2 of 16 03‘5‘31;‘29“0‘?1 :13:45.};651!3944 101




6 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgags
faan” under RESPAL

€(}) "Successor in Inferest of Borvower™ means any party that has faken titie to the Property, whether or
pot that party has assumed Borrower' s obiigations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performence of Borrower's covenants and agreements under this

Security Instrument and the Nete. For this purpose, Borrower fvevocably grants amd conveys to

Trustes, in irust, with power of sale, the following described property located in the
County of DENTOR :

{Type of Recordmg Junsdiction] [Name of Resording Junsdsction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF:

Parcel 1 Number: ¥/3 which currently has the address of
3513 BUTLER DR [Stezt]
BENTOGR {Cay], Texas 18210 {£1p Coda]

{"Property Address"}

TOGETHER WITH aill the improvements now or hereafter erected on the property, and afi
sasements, appurtenances, and fixuires now or hereafter w part of the property. All replacements and
additions shall also be covered by this Seeurity Instrument. All of the foregoing is referred to in this
Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title te the Property against all ¢laims and
demands, subject to any eticumbrances of record.

THIS SECURITY INSTRUMENT combings usiform covenants for naticnai use and nos-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}. Payment of Priacipal, Interest, Escrew Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shal! also pay funds for Escrow [ters
pursuant to Section 3. Payments due under the Note and this Secunty Instrument shall be made in U.S.

0075711530 - 9706
frtials ,_J,fi».g
@g-&{'ﬂ() {0381} Pagedafis 03731720050 30:13:45 Form304d 1red




currency  However, if any chack or ether justrupment received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foflowing forms, as
setected by Lemder; {8} cash; (b) money order; (¢) certified check, bank check, treasurer's check o
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal sgency, instrumentality, or entity; or (i Electronic Fusds Transfer,

Payments are desmed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in sceordance with the netice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partiel payments are insufficlent to
bring the Loan current. Lender may aceept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to lts rights 1o refuse such payment or parcal
payments in the futurs, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is zpplied =s of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapphied funds until Borrower makes payment fo bring
the Loen current. [f Borrower does not do so within a reasonable period of tme, Lender shall either apply
such funds or return them to Borrower. If not appiied earbier, such funds will be applied o the outstanding
principal balanee under the Note immediately prior fo foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secarity Instrument or performing the covenants amxt agreements secured by this Security
Jastrument.

2. Application eof Payments or Proceeds. Except as otherwise daseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) intersst
due under the Note; {b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied 1o esch Perfodic Paymest in the order in which it became due. Any remaining amounts
shall be applizd first © late charges, second to any other amounts due under this Security Instrisment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Pericdic Payment which mcludes a
sufficient amount to pey any late charpe due, the payment may be applied o the delinquent payment and
the late charge. If more than ane Periodic Payrment is cutstanding, Lender may apply any payment received
from Barrower to the repayment of the Periodic Payments if; and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one ar
mote Periodic Payments, such excess may be applied o any late charges due. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal doe under
the Note shall not extend or postpone the due date, or change the amonnt, of the Periodic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Perindic Payments are due
ander the Note, ungdl the Note is paid in full, a sum {the "Funds") te provide for payment of amcunts due
for: () taxes and assessments and other ems which can attain priority over this Security Tnstrument ac a
Hen or encumbrance on the Froperty; (b) leasehold payments or graund rents on the Prepeety, H any; {¢)
premiums for any and all insurance vequired by Lender under Section 3; and {d) Morigage Insurazce
premiums, if any, or any sums payable by Borrowsr to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ftems arg called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Commusnity
Association Dues, Fees, and Assessments, if any, be escrawsd by Borrower, und such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Pundds for Escrow ltems uniess Lender waives
Borrower's obligatian to pey the Funds for any or all Escrow ltems Lender may waive Borrower's
gbligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats
due for any Bscrow Hems for which payment of Funds has been waived by Lender axd, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower s obiigation o make such payments and to provide receipts shail fer all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is ysed i Seerion 6. Tf Borrower I8 obligated o pay Escrow items divecily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section %
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by z notice given in
accordance with Section 15 and, upon such revocation, Borrowser shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (g} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excesd the maximum ameunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorable estimates of expenditures of future Escrow Items or otherwise im accordance with Applicable
Law,

The Funds shall be held in sn isstitution whose deposits are mswred by a federal agency,
instrumentality, or enifty (in¢luding Lender, if Lender is an institution whose deposits are s¢ insured) or in
any Federal Home Lean Bank. Lender shell apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shatl not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow account, or verifying the Escrow Iems, unless Lender pays Borrowsr inter=st on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fonds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of the
Fands as required by RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrewer shall pay to
Lender the amount necessary 10 make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 83 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary t0 meake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Securty [nstrument, Lender shall prompily refund
to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asssssments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, 1f any, and Conununity Association Dues, Fees, and Assessments, if any, To
the extent that these items are Bscrow [tems, Borrower shall pay them: in the manner provided in Section 3.

Borrower shall promptly discharpe any lien which has priority over this Security Fsstrument unless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
te Lender, but only so long as Borrawer §s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the liga whils those proceedings are pending, but only until such provecdings
are coneluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. If Lender defermines that any part of the Propetty is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identiying e
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Hen. Within 10 days of the date on which that notice is grven, Borrower shall satisfy the Hen or take onc'or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real ostate tax verification and/or
reporting service used by Lender in sonnection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Foss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited te, earthquakes and fleods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (iscleding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rvight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Losm, either: (g} a one-time charge for feod zone
determination, certification and tracking services; or {b} a one-time charge for flood zone determination
and certification serviges and subseguent charges each fime remappings or similar changes occur which
reasonsbly might affect such determination or certification. Berrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmnection with the
review of any flood zone determination resuiting from an ohjecdon by Borrower,

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expenss, Lendsr is uader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrewer's eqnity in the Property, or the contents of the Property, against any risk,
hazard or liabHity and might provide greater or lesser soversge than was previously in effect. Borrower
acknowledges that the cost of the imsurance coverage se obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Scetion 5 shall
become additienal deb: of Borrower secured by this Security Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement znd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurange pelicies required by Leader and renewals of such policies shall be subject to Lender’s
right to disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as
mortgagse and/or as an additional loss payee. Lender shall have the right to hold e policies and renewal
certificates, [f Lender requires, Borrower shall gromptly give to Lender all receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include & standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of ioss, Borrower shall give prompt nofice to the insurance carrier and Lender, Lender
may make preof of less if act made promptly by Borrower. Unfess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was reguired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economivatly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal! have the right to
fold such inswrance proceeds until Lender has had an opporamity te inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken
promptly. Lesder may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable Law
requires tersst W be paid on such insurance proseeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid cut of the insurance prooeeds and shall be the sols obligation of Borrower. i
1he restoraticn of repair is sot econcmicaily feasible or Lender's security would be fessened, the insurance
proceeds shal be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section Z.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaiiable insurance
claim and related matiers, If Borrower does noy respond within 30 days to a notice from Lender that the
imsurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in either event, or if Lender acquirss the Propesty under
Section 22 o otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not o excesd the amounts unpaid under the Note or this Security Instrument, and
{h) any other of Borrower's rights (other than the right to amy refimd of uneamed premiums paid by
Borrower) under all insurance policies covering the Praperty, insofar as such rights ar¢ applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days affer the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pringipal residence for at Jeast one year after the date of cocupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
gircumsrances exist which are beyond Borrowet’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Berrower shall maintaln the Property in
arder to prevent the Property from deteriorating or decrzasing in vahie due to its condition. Unless it &
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repeiring or restoring the Property only if Lender has released proceeds for sugh
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the werk 15 compieted. If the insurance or condemnation proceeds are not sufficient
1o repair or testore the Property, Borrower i3 net relisved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property. ¥ it has
reasonable cause, Lender may inspeet the intericr of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applieation, Borrower shall be in defanlt ¥, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed (o provide Lender with material information} in comnection with the Loan. Material
tepresentations inciude, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrowsr's principal residence. )

9, Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such a8 & procseding in bankruptcy, probate, {or condemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulagions), or (¢} Borrower has abandoned the Propesty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Eender's interest in the Property and rights under this Security
nstrument, including protecting and/or assessing the vaiue of the Froperty, and securing and/or repairing
the Property. Lender's actions cen include, but are not Hmited to: {a) paying any sums secured by a lien
which has priority over this Security Imstrument; {b) appsaring m court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bamkruptey proczeding. Securing the Property includes, but is not Hmited to,
antering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dasgerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 5, Lender does not have e do so and is not
under any duty or obligation to do so. It is agreed that Lender mcurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Secority Instrument. Thess amounts shall bear interest at the Note rate from the dawe of
disbursement and shall be payable, with such interest, upon netice from Lender t¢ Borrower requesting
payment.

If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires fee titie to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

16. Morfgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowar shall pay the preminms required to maintain the Mortgage nsurance in effect. T, for any reason,
the Morfgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insmance, Borower shall pay the premiums required i obtain
coverage substantially equivalent to the Mortgage Insurance previously in sffect, at a cost substantially
equivalent to the cost to Borrowsr of the Morigage Insurance previously in effect, fom an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage s nat
avaitable, Borrower shall continue to pay to Lender the amousnt of the separately designated payments that
were due when the imsurance ooverage ceased 1o be in effest. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loar is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or zarnings on such loss reserve. Lender can no onger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms for Morigage Insurance If Lesder required Mortgage
Insurance as a condition of making the Loan and Borrower was required (o meke separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower dees not repay the Loan as agreed. Borrewer is aot a party to the Mortgage
Insurance,

Maortgage insurers evahate their total risk on all such insurance In force from time to time, and may
enler into agreements with other parties that share or medify their risk, or reduce losses. These agreements
are on terms and conditions that sre satisfactory to the mortgage insurer and the ather party (or parties} to
these agreements. These agresments may require the mor(gage nsurer to make payments using any source
of furds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums}

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any oiher entity, ot any affiliate of any of the foregoing, may recelve (directiy or indirectly) ameownts that
derive from {or might be characterized as} a portion of Borrewer's payments for Mortgage Insurance, in
exchange for sharing or modifying the morgege insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2} Any such agreements will nat affect the smounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sueh agreements will sot increase the amount
Borrower will owe for Morigage Iasurance, and they will sot entitle Borrower to any refund.
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(b) Any such agreements will not gifect the rights Borrower has - if any - with respect to {he
Martgage Insarance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive cerfain diselosures, te request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insuranee terminated automatically, and/er to receive a
refund of any Morigage Insurance premiums that were unearned st the fime of such eancellation or
termination,

1. Assignment of Miscellaneous Provesds; Forfeiture, Al Miscellancous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damgged, such Miscellaneous Proceeds shall be applied to resworation or repair of
the Property, i the restoration or repair iz ecomomicaily feasible and Lender's security is not lessened.
Druring such repair and restoration period, Lender shall have the right fe hold such Misceilancous Procesds
until Lender has had an opportunity to Imspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such iaspection shali be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or w a series of progress payments as the work is
completed. Usiess an agreement is made In writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds, Tf the restoration or repair Is not economically feasibie or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethsr ot not then due, with the excess, if any, paid to Borrewer. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, ihe Miscellanecus
Froceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

I the event of 2 partial taking, destruction, or less in value of the Property in which the falr market
vatue of the Property immediately before the partial taking, destruction, or loss i value is equal te or
zreater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valme, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shell be reduced by the amount of the Miscelaneous Proceeds
multipied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrustion, or iess in value divided by {b) the falr warket value of the Property
immediately before the partial taking, destruction, or loss in value Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediately before the partial iaking, destruction, or foss i valuc is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the
{Opposing Party (as defined in the next sentence} offess to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the daie the notice is guven, Lender 15 suthorized
to collect and apply the Miscellareous Proceeds either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or ot then due. "Opposing Party” means the third party
thar owes Borrower MisceHaneous Procesds or the parly against whom Borrower has a right of astion
regard te Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or procseding, whether ¢ivil or criminal, & begun that, in
Lender's judgment, could result i forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security lasirument, Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided i Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lenders interest in the Property or rights under this Security Instrumeni. The proceeds of
any award or claim for damages that are attributable to the inpairment of Lender' s bvterest in the Property
are hereby assigned and shali be paid to Lender.

All Miscellaneous Procseds that are not applied o restoration or rspair of the Preperty shall be
applied in the order provided for in Section 2.
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12. Borrower Not Refeased; Forbearance By Lender Not & Waiver. Extension of the time for
paymert or modification of amortization of the sums secured by this Security Instrument granted by Lender
£ Borrower or any Successar in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Berrower. Lender shzil not be required to commence procsedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucoossors in [nterest of Borrower, Any forbearance by Lepder in exercising any right or
remedy inclading, without limitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and Hability shail be joint and several. However, any Borrower who
¢o-signs this Security Instrument but doss not execute the Note (& “co-signer"}: {a) is co-signmg this
Security Instrument only to mottgage, grant and convey the co-signer's interest in the Property under the
terms of thia Security Instrument; (b) is not personally obligated to pay the sums secured by this Securfty
Instrument; and (¢} agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the torms of this Security [nstrament or the Note wihout the
co-signer' s consent.

Subject o the provisions of Section 18, any Successor in Imerest of Borrowsr whe asswmes
Borrower's obligations under this Seeurity Instrument in wririag, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall net be released from
Borrawer's obligations and Hability under this Security Instrument unless Lender agrees 1o such release
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and henefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited te, attorneys’ fees, properly inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shait not be construed as & prohibition o the charging of such fee. Lender may not charge
fees that are exprossiy prohibited by this Security Instrument or by Applicable Law

if the Loan is subject to a law which sets maximum loan charges, and that law is firally interpreted so
that the intersst or other oan charges collected or to be collected in connestion with the Loan exceed the
permiited limits, them: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge fo the permitted limit; and {b) any sums already collectad from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose o make this refimd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be meated as A partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising cut
of such overcharge.

15, Notices. A¥ notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any nofice te Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowsr's
netice address {f sent by other means. Netice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitite notice address by notice fo Lender. Borrower shall promptly
notify Lender of Borrower's change of address. [f Lender specifias 2 prosedure for reperting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice addrsss under this Security Instrument at any one Hme. Any
notice to Lender shiall be given by delivering it or by mailing it by first class mail to Lender's address
stated Gerein unless Lender has desipnated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actuaily
received by Lender If any notice requived by this Sscuriy Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
instrusment.
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
cbligations contained in this Security lustrumen: are subject to any requiremenis and limiwtions of
Applicahle Law. Apphcabis Law might explicidy or implicithy allow the parfies to sgree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemen by contract. In
the event that eny provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such corflicr shall not affect other provisions of this Seourity Instrument or e Nete which can be
given effect without the conflicting provision.

As used I this Security Imstrument: (3) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any sction.

7. Borrower's Cop¥- Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
*Tnterest in the Properfy” means any legal or beneficial interest m the Property, mcluding, but not limited
to, those beneficial interesis transferred in & bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which i3 the transfer of title by Borrower at & future date 1o 2 purchaser.

If sl or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
iz 110t 2 natural person and & beneficlal inserest in Borrower is sald o transterred) without Lender's prior
written consent, Lender may vequire immediate payment in full of all sums sscured by this Security
Instrument However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optren, Lender shall give Borrewer notice of acceleration. The notice shall
provide a period of ot less than 3¢ days from the date the notice is given @ accerdance with Seetion 15
within whick Borrower must pay all sums secursd by this Security Instrument. If Boreower fails to pay
these sums prior to the expiration of this period, Leader may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets cerfain conditions,
Borrower shall have the right to kave snforcement of this Security Instrument discontinued a¢ any time
prior to the earHest of: (a) five daye before sale of the Property pursuant to amy power of sale contained in
this Seeurity Instrument; {5} such other period as Applicable Law might specify for the termination of
Borrower' s tight to reinstete, or {) entry of a judgment saforcing this Security Instrument, Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
tnstroment and the Note a3 if no acceleration had occurred; (b) cures any default of any other covenants or
apreements; (<) pays all expenses incurred in enforcing this Sesarity Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonshly require te assure that Lender's interest in the Property and
rights under this Security Inatrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require thet Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c)
sartified check, bank check, treasurer's cheek or cashier's check, provided any sueh check is drawn upon
an ingtitution whose deposiis are insured by a federal agency, instrumentality or entity; or (d} Electronic
Funds Transfer. Upen reinstatemeant by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effoctive as if no acceleration had occurred. However, shis right to seinstate shail not
apply in the case of acceleration under Section 1€

20. Sake of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withaut prior notice to
Borrower, A sale might result in a chanpe in the entity {known as the “"Loan Servicer") that collects
Periodic Payments due under the Note and this Security [astrument and performs other mortgage foan
servicing oblizations under the Note, this Security Instrument, and Applicable Law. There also might be
sne or more changes of the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will ssate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in cormection with & aotice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgape loan servicing obligations
&0 Borrower will remain with the Leoan Servicer or be transferred to 2 successer Loan Servicer amd are ot
assumed by the Note purchaser untess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jois, or be joinzd to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Barrower or Lender has notified the other party {with such
natice given in compliance with the requirements of Sectien {5) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrgetive action,
applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the aotice of acceleration given
Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazerdous Substances. As used in this Sestion 21: (&) "Hazardous Substances“ are those
substances defined & foxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: pasoline, kerosens, other flammable or toxic petroleurn products, toxic pesticides
arrd herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radiocactive materials;
{b) "Ervironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or esvironmental protection; (¢} "Envirenmental Cleanup" incledes any respomse
action, remedial action, or temove! action, as defined in Environmental Law; and {d) an "Enviroamentst
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall net casse or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hamrdous Substenses, on or it the Property. Borrower shiall not de,
nor aliow anvone else to do, anything affecting the Property {a} that is in violation of any Environmental
Law, {b) which creates sn Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creaies a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprisie to normal residestial uses and to
maintenance of the Property {inclading, but not limited to, harardous substances I consumer products),

Borrower shali prompily give Lender written notice of (@} any investigation, claim, demand, lawsuit
ar other action by any governmensal or regulatory agency or private party juvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, instuding but not limited 10, any spilling, teaking, discharge, refease or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns, or is notifisd
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shatl prompily fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblgation ¢n
Lender for an Envirenmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covesant or agreement in this Security Instrument (but not prior to
acceleration ander Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defankt must be cured; and {d} that failare to cure the
gefault on or before the date specified in the notice will result in acceleration of the sums secured by
this Security Instrument and sale of the Praperty. The natiee shall forther inform Borvower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence af
a default or any other defense of Borrower to acceleration and sale. If the default is not cored on or
before the date specified in the notice, Lender at its option may require immediate payment is full of
3l swms secured by this Security Instrament without further demand and may invoke the power of
sate and any other remedies permitted by Applicable Law. Lender shall be entitied to collect all
expenses incarred in pursuing the remedies provided in this Section 22, including, but not fimited to,
reasonable attorneys' fees and costs of title evidence. For the purposes of this Section 22, the term
*Lender” includes any holder of the Note wha is entitled te receive payments under the Note.

I Lender invokes the power of sale, Lender or Trustee shall give solice of the time, place and
terms of sale by posting and filing the notice at least 21 days prier fo sale as provided by Applicable
Law, Lender shall mail 2 copy of the wotice to Borrower in the manner prescribed by Applicable
Law. Sale shall be made at public venue. The sale must begin at the time stated in the notice of sale
oF not fater than three hours after that time and between the bours of 16 2. m, ard 4 p.m. on the first
‘Fuesday of the month. Borrower authorizes Trustee to sell the Property to the highest bidder for
vash in one or more parcels and in any order Trustee determines. Lender or its desiguee may
purchase the Property at any safe.

Trustee shall deliver io the purchaser Trustee's deed conveying indefeasible title to the Property
with covenants of general warranty from Borrower. Borrower covemanls and agrees to defend
generaily the purchaser's title to the Property against all claims and demands, The recitals in the
Trustee's deed shall be prima Facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee's and attorneys’ fees; (b) to akl sums secured by this Security
Instrument; and (¢} any excess fo the person or persans legally entitled to it.

if the Property is sold pursuant to this Section 22, Borrower or any person holding possession of
the Property through Boerrower shall immediately surrender possession of the Property to the
purchaser at that sale. If possession is not surrendered, Borrower or such person shall be a tenant at
safferance and may be removed by writ of possession or other court procecding.

23. Release. Upon payment of all sums secured by this Secusity Instrament, Lender shall provide a
release of this Seeurity Instrument to Borrower or Borrowsr's designated agent in accordance with
Applicable Law. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securicy Instrument, but onty if the fec is paid to a third party for services rendered and the
charging of the fee is permitied under Appiicable Law.

24, Substitute Trustee; Trustee Liability. Al rights, remedies and duties of Trustee under this
Security Instrument may be exercised or performed by one or more trusices acting alone or together,
Lender, at its option and with or without cause, may from time to time, by power of sftorney aor
stherwise, remove or substitite any trustes, add ong or more FRSIEEs, OF 4ppOint 2 successor frustes 1o any
Trustes without the necessity of any formality other than a designation by Lender in writing. Without any
Farther sct or cenveyance of the Property the substitute, additional or successor trustee shall became vested
with the title, rights, remedies, powers and duties conferred upon Trustee herein and by Applicable Law.
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Truster shall not be Hable if acing wpon any natice, request, consent, demand, statement ot other
document believed by Trustes to be correct. Trastee shall not be liable for any act or omission unless sueh
act or omission Is wikiful,

25. Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any
part of the Property have been zdvanced by Lender at Horrower's request and upon Borrower's
representation that such amowats are due and are secured by valid liens against the Property. Lender shali
be subrogated to any and all rights, superior titles, liens and equities owned or claimed by any swner or
nolder of any outstanding lens and debls, regardiess of whether said liens or debts are acgaived by Lender
by assignment or are released by the holder thereof upon payment.

76, Partial Invaiidity. In the event any portion of the sums intended to be secured by this Security
Instrument cannot be lawfully secured hereby, payments 1n reduction of such sums shall be applied first to
those portions not secured hereby.

27, Purchase Money; Owelty of Partition; Renewal and Extension of Liens Against Homestead
Property; Acknowledgment of Cash Advanced Against Non-Homestead Property. Check box as
applicable:

Purchase Moaey,

Tae funds advanced t¢ Borrower under the Note were used to pay all ar part of the purchase price of
the Property. The Nete also is primarily secured by the vendor’s lien retained in the deed of even date with
tais Security lnstrument conveying the Property to Borrower, which vendor's lien has been assigned to
Lender, this Security Instrument being additional securify for such vendor's lien.

D Owelty of Partition.

The Note represents funds advanced by Lesder at the special ingtance and request of Borrowsr for the
purpose of acquiring the entire fee simple title to the Property and the exissence of an owslty of partiticn
imposed against the entirety of the Property by a cowrt order or by a written agreement of & partits te the
partition to sacure the payment of the Note is expressly acknowiedged, confessed and granted.

D Renewal and Extension of Liens Against Homestead Praperty.

The Woite is in renewal and extension, but net in extinguishment, of the indebtedness described on the
atiached Renewal and Extension Exhibit which is mcorporated by teference. Lender is expressiy
subrogated to all rights, liens and remedies securing the original holder of a note evidencing Borrower's
indebtedness and the original liens securing the indebtedness are renewed and extended to the date of
maturity of the Note in renewal and extension of the indebtedness.

D Acknowledgment of Cash Advanced Against Non-Homestead Property.

The Note represents funds advanced to Bomower on this day at Borrower's request and Borrower
acknowledges receipt of such funds. Borrower states that Borrower does not now and does not imend ever
to reside on, use in asy mamner, o7 claim the Property secured by this Security Instrument 2s a business or
residential homestead. Borrower disclaims all komestesd rights, interests and exemptions related to the
Properiy.

28, Lozn Not 8 Home Equity Loasn, The Loan evidenced by the Note is not an extension of credit
as defined by Section 58(2)(6) or Section 5M{a)(7), Article XVI, of the Texas Constitution. If the
Property is used as Borvewer's residence, then Borrower agrees that Borrower will receive no cash
from the Loan evidenced by the Note and that any advances not necessary to purchase the Property,
extinguish an owelty lien, complete construction, or renew and extend a prior lien against the
Property, will be used to reduce the halance evidenced by the Note or such Loan will be modified to
evidence the correct Loan balance, at Lender's option. Borrower agrees to exeente any
documentation necessary is comply with this Section 28,
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BY SIGNING BELOW, Borrower sccepts and agiees 1o the terms and covenants contained in this
Security Estrument axnd in any Rider execated by Borrewer and recorded with it.

Wilnesses:

{Seatl)

-Borrower

(,é‘.A_A_AL._ﬁL@M (Seal)
IEMA N SOLOEZAKD Bortowss

{Seal) (Sealy
~Borowar ~Borrower
(Seal} (Seal}
~Borrowsy ~Borrowce
(Seal) (Seal}
-Botrowor ~Borrower
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STATE OF TEXAS, county ss: JQl45 .

Bef‘z:reme MM rL ﬂmﬁf%ay personally appeared
5m£ $. _aud Mlgﬁ/}fwb

known to me {or proved to me on the gath of

or through T\z JiA éif/m ﬁ /i) CM to be the person whose

name 15 subscribed o The foregoing instrument and acknawledged to ma that heishefthey
executed the same for the purposes and considerations therein expressed.

Gven under my hand and official seal of office tus ‘g! day of W /Mf
ay

Month/Year’
VIRGINIA R HETTLER onth/¥ ez

totary Pabke, State of Taxas
H My Gammisbiop Expres.
i AUGUST 2, 2007

Motary Fubhic y

My Commussion Expires
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ADJUSTABLE RATE RIDER
{LIBOR Six-Month-index {As Published in the Wall Street Journal}- Rate Caps)

THIS ADJUSTABLE RATE RIBER 1s made this 31st day of March , 2005 and ss incorporated
mo and shall be deemsd 10 amend and supplement the Morigage, Deed of Trust or Secunty
Deed {the "Security Instrument”] of the same date given by the undarsigred (the "Borrower™) ©
securae Borrowers Adjustable Rate Nete (the "Note") o Argent Morigage Company, LLC (he
*Lender') of the same date and covering the property descnbed in the Secunty instrument and
iocated at

3513 BUTLER BR, DENTON, TX 78210
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In additon to the covenanis and agreements made in the
Securdy Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thi Note prowides for an imtial interest rate of 8228 % The Note provides for changes in the
interest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The mterest rate | will pay may change on the first day of Apni, 2007 |, and on that day every
gxth month thereafter Each date on which my nterest rate could change is cailed 2 "Change
ate.”

{B} The Index
Beomning with the first Change Bate, iy mterest rale wall be based on an index  The "index’ is
the average of interbank offersd rates for sbx-month U S dollar-denominated deposits in the
London markat ("LIBOR™, as published in the Wall Strest Journal The most recent Index figure
available as of the date 45 days hefore each Changs Dale 1s called the "Current Index "

If the Index 1s no longer avallable, the Note Holder wil choose a new index which is based
upon comparable mformabon. The Note Holder will give me noke of this chowce.

Loan Number: 0075711830 - 8706
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six perceniage points { 6.000 %) to the Current Index The Note Holder will then round the
resuit of this addition 1o the nearest ane-elahth of one percentage pomt (0 126%) Subject to the
imits stated in Section 4{D) below, this rounded amount will be my new nterest rate uatll the
next Change Date

The Note Hoider wali then determine the amount of the monthly payment that would be
sufficiant to rapay the unpaid prncipat that | am expecled to owe at the Change Date in full on
the maturity date at my new mterest rate in substantially equal payments. The result of this
calcutation wili be the new amount of my monthly payment

{D) Limits on Interest Rate Changes
The interest rate | am required to pay af the first Chiange Date will not be greater than 10.226%
or less than 8.225%, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than Cne( 1.080 %) from the rate of intersst | have been paying for
thezpéz;gfedmg s months. My interest rate will never be greater than 14.225)% or less than
a2 b

{E) Effective Date ¢f Changes
My new inferest rate will hecormg effective on each Chenge Date | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date untl
the amouni of my monthly payment changes agam

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes n my interest rate and the
amount of my menathly payment before the effective date of any change. The notice will mclude
information required by taw to be given me and ziso the title and telephong number of a person
whe will answer any guestion § may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securnty Instrument s amended (o read as foliows

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest m the Property” means any legal or beneficial interest in the Property, including,
but not Iimited to, those beneficial interests transferred In a bond for deed, contract for deed,
Erstallment sales contract or escrow agreement, the ntent of whish is the transfer of title by
Borrowsr at & future date o 2 purchaser.

lnzaals( ?% 5‘ i...i«-s
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If a8 ar any part of the Property or any interest in the Property @ sold or transferred (o f
Borrower 18 not 2 natural person and a beneficial interest in Borrower is sold or transferred’
without Lender's prior wrilten consent, Lendar may require immediate payment in full of alt sums
sacurad by this urity nstrument Howsver, this option shali not be exercised by Lender f
such exerciss is prohibited by federal law. Lender also shali not exercise this option i (a}
Borrower causes o be submited io Lender informaten required by Lender to avaluate the
mtended transferee as § a new loan were being made to the bansferee; and (B Lender
reasonably determmes that Lender's security wili not be wnparred by the ioan assumplion and
thaLt trsg risk of a breach of any covenant or agreament in this Secunty Instrument 5 acceptable
to Lender.

To the extent permitted by Appicable Law, Lender may charge a reasonsble fee as g
condition to Lender's consent o the loan assumption Lender may also require the transferee io
sign an assumplion agreement that is accepiable to Lender and that obligates the fransferse to
keep alf the promises and agreemenis made n the Note and in this Security Instrument
Borrower wilt continue to be obligated under the Note and this Secunfy Instrument unless Lender
releases Borrower in writng I Lender exercises {ha option to require snmediate payment in full,
Lender shall give Borrower nofice of acceleraton, The notice shall provide a perst of not less
than 30 days from the date the notice 18 given i accordance with Secticn 15 within which
Borrower must pay all sums secured by this Security Instrumeni, If Borrower fails to pay these
sums prlor s the expiration of this period, Lender may invoke any remedes permitted by this
Securly Instrument without further noiice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants coniained in
this Adpstablz Rate Rider

(Seal), So i (Seal)
Borrower tRMA N SOLORZANQO

{S=al) (Seal)
Borrower Borrower
Loan Number 0075711630 - 8706
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
March, 2005 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"} of the same date, given by the undersigned (the "Borrower™) to secure Beorrower's Note to
Argent Merigage Company, LLC

{the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:
3513 BUTLER DR, DENTON, TX 76210

[Property Address]
The Property includes, bui is not limited te, a parcel of land improved with a dwelking, together with other
such pareels and certam common areas and facilites, as described in

{the “"Declaration"}. The Property is a part of & planned unit development luown as
/A

[Mame of Platmed Ling Devedopment)
{the "PUD"). The Praperty aiso includes Borrower's interest In the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Asseciation™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUDY's
Constisent Documents. The *Constituent Documents” are the () Declarstion; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and {i1)
any by-laws or other rules or regulations of the Owners Association. Borrower shal! promptly pay, when
due, al! dues and assessments imposad pursuant fo the Constitzent Documents.

0075711630
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance garrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance ceverage in the amounts (ineluding deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not Hmited fo, carthquakes and floods, for which Lender sequires insmrance, then: )
Lender waives the provision in Section 3 for the Pericdic Payment to Lender of the vearly premium
installments for property insurance en ihe Property; and (if} Borrower's cbligation under Section 5 fo
maintala property insurance coverage on the Property is deermed satisfied 1o the extent that the required
coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of & distribution of property insurance procesds in isu of restoration or repair following
a loss to the Property, or to commos areas and facilities of the PUD, any proceeds payable to Borrower are
hereby wsigned and shall Be paid 1o Lendsr. Lender shall apply the proceeds to the sums securad by the
Security Instrument, whether or not then due, with the excess, if any, paid tc Borrowsr.

C. Public Liability Insurance. Borrower simll teke such actions a3 may be reasonable to insure that
the Owners Associatfon malntaing a public Hability insurancs policy acceptable in form, amocunt, and
extent of coverage to Lender.

B, Condemnation. The proceeds of any award or clamm for damages, direct or conseguential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
ar the common areas and fecilities of the PUD, ar for any conveyanee in liew of condemnation, arg hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applied &y Lender to the sums secursd by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i} the abandonment or
termination of the PUD, except for abandonment or termination requived by law m the case of substantial
destruction by fire or other casuakly or in the case of a taking by condemnation or eminent domain; (i}
any amendment to any provision of the "Constituent Documents™ if the provigion is for the express benefit
of Lender; (311} termination of professional management and assumption: of ssif-management of the Owners
Association; or (iv} any action which would have the effect of rendering the public labelity insurance
coverage mainmined by the Gwners Association uraccepiable to Lendsr,

F. Remedies. if Borrower does not pay PUD duss and assessments when due, then Lender may pay
them Any ameunts disbursed by Lender under this paragraph F shalf become additional debt of Borrowsr
secired by the Security Instamment. Undess Borvower and Lender agree to other ferms of payment, these
amounts shall bear interest from the daie of disburserient at the Nete rate and shall be payable, with
interest, upon notice fFom Lender 1o Borrower reguestieg payment

03/31/2008 10:13:45
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,
. _{Seal} (8eal)
UL BQLORZANE, Jr, ~Barrowser IRMA ¥ SOQLORZARD ~Borrawsr
(Seai} (Seal)
-Borrowser -Borrewer
(Seal} (Seal)
~Horrrass ~Borrewer
(Seal} {Sealy
~Borrowes Borrewer
DG7571163¢8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEYELOPMENT RIDER is made this 31zt day of
Harch, 200% . and is incorporated into and shaii be
deemed to amend and supplement the Morigege, Deed of Trust or Security Deed (the "Security
instrument”) of the same date, given by the undersigned (the "Borrower™ 1o secure Borrower's Note to
Argent Moztgage Company, LLC

{the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:
3513 BUTLER DK, DERTON, TX 762i¢

[Preperty Address}
The Property includes, but is not Himited te, a parcel of land improved with & dwelling, togsther with other
such parcels end certzin common areas and facitizies, a3 described in

{the "Declaration™. The Property 5 a part of a planeed unst development known as
N/A

[Nasaie of Pizaned Uit Development]
{the "FUD"}, The Property also includes Borrower's interest in the homeowners association or equivalent
entity awning or menaging the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenams and agreements made in fhe Security Instrument,
Borrgwer and Lender further govenant and agree as followy;

A. PUD Obligations. Borrower shall perform all of Borrower's cbligations under the PUD's
Constiteent  Documents, The “Constitugnt Documests™ arg the (3) Declargtion; i) anticles of
incorporation, trust instrument or any equivalent document which creates the Owners Association, and {iit)
any by-Taws or other roles of reéglations of the Owners Assosition. Borrewer shall promptly pay, when
due, all dues and assessments imposed pursuant fo the Constiteent Documents,

0075711839
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B. Property !msuraace. So long as the Owners Association maintains, with a generally accepied
msurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts {in¢luding deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and amy other hazards,
neluding, but not himited $o, carthquakes and floods, for whick Lender requires imsurance, then: i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i} Borrower's shligation usder Section 5 to
maintain property Insurance coverage on the Property i3 deemed satisfied to the extent thar the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of miy lapse in reguired properiy insurance coverage
srovided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in Heu of restoration or repair following
a loss to the Property, or to commen areas and filities of the PUD, any proceeds payabie to Borrower are
hereby assigned and shall be paid w Lender. Lender shall apply the procesds to the sums secursd by fhe
Security Insirument, whether or not then due, with the excess, if any, paid t¢ Borrower.

C. Public Liability Iasuraace. Borrower shall take such actions as may be reasonable to insure that
the Qwners Association maintains a public Hability ssurance policy acceptable in form, amount, znd
extent of coverage fo Lender.

. Condemnation, The proveeds of any awerd or claim for damages, direct or consequential,
payable to Borrower in connection with ary condemnation or ether taking of all or any part of the Property
or the eommaon areas end TacHities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procseds skall be applied by Lender 1o the sums secured by e
Security Instrament as provided n Sectien £1.

E. Lender's Prior Censent. Borrower shall net, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or comsent to: {i) the sbandonment or
wrmination of the PUD, except for abandonment or termination required by law in the case of substantial
destraction by fire or other casnaity or in the case of a taking by condemnation or eminent damain; {ii)
any amendment to any prevision of the "Constituent Doguments” if the provision is for the express benefit
of Lender; (i)} termination of professional management and assumption of seif-management of the Owners
Assoclation; or (ivy apy actron which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Assoglation unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when dus, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by e Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrewer reguesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider,

(Seal) radts 4 Selorzmavas  (Sea
-Borrower IRMA ¥ SGLORZAXD ~Borrewer

(Seal) (Seal)
-Borrewsr -Borrower
(Sesl} (Seal)
~Borrower ~Borrgwer
(Seal) {Seal)
-Borrowss -Borrewer
pO7TETLLE3E
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EXHIBIT A
LEGAL DESCRIFTION:
Lot 17, Biock M, of WHEELER RIDGE PHASE TWO, an Addition Lo the City of Denton, Denton County,

Texas, according 1o the plat thereof as recardedt in Cabinet ¥, Page 208 of the Plat Records, Denton
County, Texas.

@ < Ts




