


ADJUSTABLE RATE NOTE
(Monthly Treasury Average Index — Payment and Rate Capa)

Loan Number; 1638327

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES MAY BE LIMITED AND MY INTEREST
RATE INCREASES ARE LIMITED.

March 08, 2007 BROOKSVILLE Florida
[Date} [City] {Stare]
12017 LARK SPARROW RD., BROOKSVILLE, FL. 34814
{P:oputy Address] '

1. BORROWER'S PROMISE TO PAY
in renun for s loan that | have mooived, | promise to pay US. § 212,000.00 (this amount s
called “Principal™), plus intevest, 1o the order of the Lender. The Lender is Taylor, Bean & Whitaker Mortgage
Co . 1 will make all pxyments undes this Note in the form of cash, chock or money order.
?mdmwwrmmfcrﬁm“mc. ﬂ:ebendwormymemtakﬂmbmbymsfermdwha
is entitled to receive payments undes this Noto is called the “Note Hoider.”
2. INTEREST

bxtarest Rate
interest will be charged on unpaid principal antil the fid) amount of Principal has deen paid. 1 will puy intcest ot &
yexrly rie of 1m%mwm!mllmwm

‘The imerest rate required by this Section 2 is the rte | will pay both before and after any defanlt deseridbed in Section
7(B) of this Note.

(B) Interest Change Dates

The interest rate | will pay may change on the first day of May 01, 2007 and on that day
every month thereafier, Each date on which my interest rate could change is callad an “interest Change Dave "

The new rate of interest will become effoctive on each Interest Change Date,

{C) Interest Rate Limit )

My interest rate will never be greater than 8,960 %.

(D) The Index

with the first interest Change Date, my interest rate will be based on an Index. The “fndex™ is the Twelve

anhAwo!‘zhemm}yi&dsonmwywummwmuﬁmmdwammmryof
one yexr &8 published by the Federal Resorve Board in the Federal Reserve Stazistical Release entitied “Sclected Interest
Rates (H.15)™ (e “Monthily Yields™). The Twelve Month Average is determined by adding together the Manthly Yickds
ﬁrﬁammz?;’?immmeM\mmmumddivi&mbylz.plmownnrginmundadmmamtomei@thofonc
percent {G.1 3

The most recent Indax figure available as of the date 15 days before each Interest Change Date is called the “Current

If the Index is no jonger avallable, the Note Holder will choose a new index which is bused upon comparabic
information. The Nowe Holder will give me notics of this chwice.

(E) Caiculation of Intersst Rate Changes
mmmmmmmmxwwmm“wmm by adding 2.2580
percentage points { 2.250 %) w0 the Current Index. The Noto Holder will then round the result of this addition w
the nearest one-cighth of one percentage point (0.125%). Subjoct to the limit stated in Section 2(C) above, the rounded

amount will be my new interest rate untii the next Interest Change Date.
3. PAYMENTS

{A) Time and Piace of Paymentx

1 will pay principa! and interest by making a payment every month.

1 will make my monthly paymems on the first day of sach momnh beginning on May 01, 2007 .
1 will make these payments every manth until [ have paid ali of the principal and interest and any other charges described
below that | may owe under this Note. Each mouthly payment will be Hed as of its scheduled due date and will be
applied t0 interest before Principal. I, on Aptil 01, 203 1 stili owe amounts under this
Note, 1 will pay those amounts in full on that date, which is callod the “Maturity Date.™
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Loaw Number: 16386327

1 will make my monthly payments st Taylor, Bean & Whitaker Mortg Corp., 1417 North Magnolia

Ave, Ocala, FLL 34478 or a1 & differens place if by the Note Holder.

(B} Amonnt of My Initial Monthly Payments

Each of my monthiy payments will be in the amount of US. § 681.88 . This amount may change.

{€C) Payment Change Dates

My monthly peyment may change 23 required by Section 3(D) below beginning on the 18t day of

Masy 2008 , and on that day every 12* month thereafter. Fach of these dates is calied s

“Paynma\u\pm" MymondaiymmllakomnmyﬁmSemm&(?}orﬁ(ﬁ)bdaqummmcm
pay the Pull Payment.

I will pay the amount of my new monthly payment cach month beginning on each Payment Change Date or as
provided in Section 3(F) or 3(G) below.
(D) Calculation of Monthly Payment Changes
At jeast 30 days before each Paymemt Change Date, the Note Holder will calculate the amount of the monthly
payment that would be sufficient to repay the unpaid principal that I am expected to owe at the Payment Change Date in
full on the Maturity Date in Mb'qudlmdmaﬂwimmmm%wéunngﬂmmmhwwmgmc
Paymens Change Date. The result of this caiculation is catied the “Full Payment.” The Note Holder will then calculate the
amount of my monthily payment due the month preceding the Payment Change Date by the mumber §.075. The resuit of
1his calculstion is aatled the “Limited Payment” Unless Ssction 30F) or 3(G) below requires me 1o pay a differeni
amourt, | may choose 1o pay the Limited Payment.
{E) Additions to My Unpaid Principat
y monthly payment could be less than the amount of the interest portion of the monthly payment thas would be
wﬁmmw:wﬂwwnﬁyﬂtﬂlmaﬂwmmﬂymdmmﬁmmmmwDucms-.bsmtm!ly
equal payment. If 50, each month that my monthly payment is less than the interest portion, the Nots Holdar will subtract
the anoum of my monshly payment from the snount of the imerast portion and wilt add the difference o my unpaid
principal. The Note Holder will also add interest on the amount of this difference to my unpaid principsl each month. The
imerest rate on the interest sdkded 20 the Principal will be tw rate roguired by Section 2 above.
o meuwmmmmmw
unpaid princrpal can exceed a maximum amount equal 10 one bundred fifieen percent {(115%) of the
Pnnclpdmmlonynnﬂymwod. My unpaid principal could exceed that maximum amount due to the Limited
ts arxd interest rats incavascs. I 50, on the date that mry paying vy monthly peyment would cause me to exceed
that limit, { will instead pay 8 new monthly peyment. The new monthly payment will be in an amoumn which would be
sufficient 10 repay my then tnpaid primcipal in full on the Maturity Date at my cument intevest mate in substantiatly egual
payments.
(G) Rardmdl"ulll'ayw
Payment Change Date and on each succoeding 5* Payment Change Date thereafier, 1 will begin paying the

Fdi?aymamymﬂﬂy tmﬁmmmiywdwwmn.I\milaisobegmpnymgmfail
mmsmmmmwﬁnu!?lymamm
NOTICE OF CHANGES

The Note Holder will detiver or mail 10 me 2 natice of any changes in the amouwnt of my monthly payment befose the
effective date of mry change. The notice will coatain the interest rate o mtes applicable to my loan for each month since
the prior notiée or, for the first notice, since the date of this Note. The notice will also include information required by law
w© be given 10 me arxd also the title snd telephone munber of & person who will answer any question [ sy have mgarding
the notice.

8. BORROWER'S RICGHT TO PRE‘PAY

1h-wdwriﬁammﬂnlpsym Principal &t any time before thoy are due. A paymen of Principal anly is known
as a “Prepayment.” When m:mm!mnw!hmmmmmthslmdomgw } may not
mm.wu-wmm“mmoﬁnmmmmmw.

I may mako a full Prepayment or partial Prepayment. The Note Holder will use ity Prepaymonts 1o reduce she
amount of Principal that I owe under this Note. However, the Note Holder may spply my Prepaymients to the accrued and
unpaid interest on the Prepayment amount before applying my Prepayments to reduce the Principal amaint of the Note, If
I make & partinl Prepayment, there will no changes in the due dates of my monthly psyments unless the Note Holder

agrees in writing 10 those changes. My partisl Prepayment may reduce the smount of my monthly payments alter the first
mmm&lbmwwmm. However, any reduction due 10 my partial Prepayment may be offset by
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Loan Number: 1638327

6. LOAN CHARGES

If & Jew, which applics to this loan and which sets maimum loan charges, is finally imerpreted so ths the interest or
other losn shwrges collectod or 1o be collected in connection with this loan excoed the permitted fimits, then: (a) any such
loan charge shall be reduced by the asnount nocessary «© roduce the charge 1o the permitted imit; and (b) any sums aiready
cotiectad from me which exceod permitted fimits will be refunded to me. The Note Holdor may choose to make this
refund by reducing the Principal 1 owe under this Note or by making a direot payment to me. if a refund rediuces Principal,
the rechaction will be treated as » partial Prepayment.
7. BDORROWER'’S FAILURE TO PAY AS REQUIRED

»

{A) Late Charpss for Overdoes Payments
1f the Note Holder it not received the full amount of any monthly paymeni by the end of 18 calendar days
after the dute it is due, § will pay s Iste charge 1o the Note Holder. The amount of the change will be 800 %ofmy

overdue peymment of principal and interest. 1 will pay this Iste charge promptly but only once on each fate payment.
Defsult

=) .

If'1 do not pay the full smount of each monthly payment on the date it is due, [ will be in default,

{C) Notics of Dofault

If1 am in default, the Note Holder may send me a writtan notice telling me that if 1 do nat pay the overdue amount by
& certain dage, the Note Holdor may require me to pey immediately the full amount of Principal which hes not beon paid
aod all the interest that 1 owe on that amount, That dete must be xt ieast 30 days afier the date on which the notice is
mailed 10 me or detivered by other means.

(D) Ne Walver By Note Holder

Even If, mt & time when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right 10 do 80 if ! am in defmilt a¢ a later time.

(E) t of Note Holder’s costs and Expenses

[fthe Note Holder has required me 30 pay immedistely in full as described sbove, the Note Holder will have the righ
mbepndhckbymehn.llot‘mmmdwmmﬁwmgﬂmmuodnmmpmmbmby-mmbkkw
Those expenses inchude, for cxample, reasonable atiorney's foes,

8 GIVING OF NOTICES

Ualess applicable law requires a different method, amy notice that must be given to me undar this Note will be given
by delivering it or by mailing it by first class mail 0 me st the Property Address above or at & different address if T give
the Note Holder a notioe of my address.

Any notice that must be given 1o the Note Holder undar this Note will be given by delivering it or by mailing it by
first class mall to the Note Holder at the addreas stated in Section 3(A) above or at & different sddress if | am given a
notice of that different address.

* i ‘:!m ot mmmxls is fully

more one person 1] and personally obligated 10 keep all of the promiscs
made in this Note, including the promise 10 pay the full amount owed. Any person who is & guerankor, swety or endorser
of this Note is also obligsted to do these things. Any person who takes over these obligations, including the abligations of
8 guarantor, wam«mmumww»mmomammammmmm
Holder may enforcs its rights under this Note against sach person individually or against ali of us together. This means
that sy one of s sy be roquired 1o pay all of the smounts owed under this Note.
10, WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentirient and Notice of Dishonor.
“Presentrnt” mosns the right 1© roquire the Note Holder w demand paymem of amounta due, “Notice of Dishonor”
means the right to reqaire the Note Holder wo give notice to other parsons that amounts due have not been paid.

11. UNIFORM SECURED NOTE

This Note is & uniform instrugeent with limited variations in some jurisdictions. [n addition to the protections given to
the Note Holder under this Note, a Mortgags, Dood of Trust, or Security Decd (the “Security Instrumen:™), dated the same
date as this Note, protocts the Note Holder from poasible losses which might result if' § do not keep the promises which |
make in this Note,. That Security Imstrument describes how and under what conditions 1 mey be required o maks
immediate payment in il of al} amomits | owe under this Note. Some of those conditions are described as foliows:
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Loan Number: 1638327

Transfer of the Property or s Beneficial interest in Borrower. [fall or any part of the
Property or sny Intezest in the property is sold or trunsferved (or if Bormower is not a ratural
person aixd & beneficial interest in Borrowse is s0ld or transferred) without Lender’s mrior
written consesit, Lender may require immediaze payment in full of all sums secured by this

ity instrament.  However, this option shall a0t be exereised by Lender if such exercise is
prohibited by Applicable Eaw. Lender siso shall not exercise this option if: (a} Botrower
causes to be submitted 1o Lender information required by Lander 1o evaluate the intended
transferoe a5 if & new loan were being made 10 the transferos; and (b) Lender reasonsbly
determines that Lender's security will not be impaired by the joan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable 10 lender.

Toﬂammmumwamaabkm,ummchwwamkfuua
condition t» Lander's consent to the Joan assumption. mdwmqudwmfuu
W sign an assumption agyeement that is acoepeable to Lender and thxt obligates the trunsferee
10 keep all the promises and agreements made in the Note and in this Security Instnument.
Borrower will continue to be obligaed under the Note and this Seaurity [nstrument unbcss
Lender roieases Bosrower in writing.

If icndor excrcises the option 0 require innnodiate peymant in full, Lender shall give
Borrower notioe of acceleration, Thenamshdlpmﬁdeapmodofnmmmmdays
from the date the notice is given in sccordance with Section 15 within which Borrower must
pay il sums secured by this Security Instrumens, 1f Barrower fails to pay these sums prior 1o
the expirmtion of this period, Lender may invoke any remedies penmitted by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HANIXS) AND SEAL(S) OF THE UNDERSIGNED.

#/ (sea)
A 7 ~ Borrower

(Scal)
- Bormmowsr
{Seat)
{Scal)
(Seal)
Nt FECOLIS T, D2y 10 ine order . -
3 “avio.. ean &ihiteker (Seah
woe n s om, B
- s 0"‘
g EiNSe [Sign Original Oriy}
{:’n:«l‘w Lk et \IP
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ADJUSTABLE BATE RIDER
(Monthly Treasury Averape Index — Payment apd Rate Caps)

l.oan Number: 1636327

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY

PAYMENT. MY MONTHLY PAYMENY INCREASES MAY BE LIMITED AND MY INTEREST RATE INCREASES ARE
LIMITED.

THIS ADJUSTABLE RATE RIDER is made this  Sth  day of March 2007 and is incorporatec

into snd shall be deemed (o amend and supplement the Martgage, Deed of Truse, or Seourity Deed (the “Security In!!’.‘l.'\.lmem") of the same
date given by the undentigned (the “Bormower™} to  scoure Bowower's Adjustable Rate Note (the “Note™ to

Tayloy, Bean & Whitaker Mortgage Corp. (the “Lender™) of the same dow and covering the
property described in Sacurity Instrument and focsted xt:
12017 LARK SPARROW RD., ﬁROOKSV]LLE, FL 34614
(Property d&d’l‘u
ADDITIONAL COVENANTS, In addition 10 the sov and sgre made in the Socurity Instrumnent, Borrower and Lender

firrther covenant and agree as follows:
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial increst raie of  1.0000
montbly payments as follows:
2- INTEREST RATE
(A) Chainge Dates

%. The Neote provider for changes in the intercst rate and ihe

The intevest rate T will pay may change on the first day of May 01, 2007 and on that day every month
theroafler. Each date on which my interest rate could change is called a “Change Dats.” —_
gmwyfmmumﬂ-mmgnmmmmupbm, /Z’I‘{M” W%W

Deginaing with the firel Change Date, my interest rate will ¢ based oo an Index. The “lndex™ is the Twelve Month Average of the
annual yields an actively traded United Sutes Treasury Securities adjusted %0 » constant maturity of onc year as published by the Feders)
Reserve Board in the Federal Reserve Statistical Release entisfed “Selectad Intorest Rates (H.15)° (the “Monthly Yields”). The Twelve
Month Averago is detorminod by sdding logether the Yields for the most recent available twelve monthe and dividing by 12, pius
our margin sounded to the BEsRes one elgdith 0f onk Perosit (B.523%). The moat recent Index figure available ss of the daie 15 days before
cach Change Duté iz called tie “Current Index, " o

If the Index is fo longer savailable, the Note Holder witl choose 8 new index which is based upon compurable information. The Now
Holder will give e natice of this choice. :

(C) Cakuiation of Changes

Before cach Interest Change Date, the Note Holder will caloulaie my new interest rete by adding 2.250 percentage
points ¢ 2.25G %) to the Cumeat Index. The Note Holdee will then round the result of this addition o the nearest one-cighth of
onc percentage point (0.1259%). Subjoct to the limit suated in Section 2(D) below, the rounded arnount will be my new interest mate unti! the
next Interess Change Date.

The Note Holder will then determine the emount of the monthly payment that would be sufficient 2o repay the unpaid principsl thot
am expected (o0 owe at the Change Date in full on the maturity date a1 iy new intercst rate in substantislly equal payments. The resuit of
this caleualation will be the new amoant of my monthly payment.

(D} Limits on Iutervst Rate Changes L

My intorest rate will never be grester than B8.950 o,

{E) Eftective Date of Changes

The new rete of interest will become effective on oach Intsrest Change Date.

(F) Neoticz of Changes

The Note Holdor will deliver ar mail to me s notice of any changes in the amount of my monthly payment bofore the effective date of
any change. The notice will contain the interest rate or rates appliashile to nyy loan for cach month since the prior notice o1, for the fire
notics, sinoc the date of this Note. The natice will alse include information required by law to be given w© me wnd aso the title and
seiephone number of a parsan who wilt acawer any guesiion 1 may have regarding the notice.

3. PAYMENTS
{A) Payment Chauge Dates
My monthly peyment may change 3s required by Section 3(B) below beginning on the ist day of
y 2008 and on thxt day cvery 12 month thereafter. Each of thess dats=s is ca¥ed o
“Payment Change Date.,” My monthly payment will also changa st any time Section 3(ID) or 3(B) below requires me to pay the Fuj!
Payment.

¥ wili pay the emount of my new monthly payment cach month beginning on cach Puyment Change Date or as provided in Scction
3¢D} or 3(E) below.
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Loan Nomber: 1636327

(B) Cailenlation »f Monthly Payment Chawges

At lesst 30 days before each Payment Change Dae, the Noie Holder will caicuiate the amount of (he monthly paymen: that
would e sufficient (o ropry the unpaid principal that I am axpacied 0 owe at the Payment Change Date in full on the Maturity Pae in
substantinlly cqoal instaliments at the interest yate effective duting the month proceding the Payment Change Date. The resuli of tus
calculntion is called the *Fult Payment” The Note Holder wi! then calaulate the amount of miy manthly payment due the month preceding
the Payment Change Date by the number 1.075. The result of this calczistion is called the “Limited Payment.” Unless Section 3(D) or
3(E) below requires me to pay a different amount, 1 may choose to pay the Limited Payment.

<) Additions to My Tupaid Principal
My moathly psyment conld be logs than the of the & portion of the monthly payment that wouid be sufficient 10 repay the
unpaid principal I owe at the monthly payment date in full on the Maturity Dae in substantiafly equal paymesnt. 1f so, exch month thar iny
monthly payment is lexs than the intorest portion, the Notz Holder will subtract the amount of my mogtthly payment from the umount o the

interest portions and wif] eldd the difference to my enpaid principal. The Nowe Holder will also add § on the of this difference
ta my anpsid principal each month, The intarcst rte on the interest added to the Principal will be the rate reguined by Section 2 above.
[$9)) Limit on My Uapaid Principal; Iacreased Manthly Payment

My unpaid principal can naver exceed 8 maximumn amount equal 10 one hundred fifioen percent (115%) of the Principe: amount |
coriginally barrowed. My uapaid principat souid excocd thet maximum amount dus t0 the Limitsd Paymeats and interest rate incresses, IF
0, on the dete that my paying my monthly payment would cause me 1 exceed that limit, I will instead pay » sow monthily paymest. The
new monthly payment will be in an amount which wouid be sufficient to repay my then unpaid principal in full on the Maturity Date a2 my
current i mte in sub 1ally equal psyment,

(E) Regqalrved Full Payment

On the 3% Payment Change Date and on cach succceding 5® Payment Change Date thereafier, I will begin paying the Foil
Payment as my monthly payment nnﬁlmymom.hly payment changes agsin, I will also begin paying the Full Payment as my month:y
peymtonﬂmﬁnd Payment Change Date

TRANSFER OF THE PRO?ER‘I'Y OR A BENEFICIAL INTEREST IN BORROWER
Seman 18 of the Security Instrument ia soeaded 1o resd as follows:

Tramshey of the Freperty or a Benellcint Intcrest in Borrewer, As used ia thiz Section (8, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited 10, those beneficisl interests transferred in 3 bond
for deed, contract for deed, installment sales SONTRCT AT SKrow agreement, the [ntent of which is the transfer af title by Borrower
at & funure date I 3 purcheser.

I!‘a!lcrmpun&fﬂll!‘mwmorrmyImhﬁwmiswuwmd(wxfﬁomwwnmampemm
amiaumﬁcwnnmmmhmwkwuwm&md}mwumspmmwmkLemdetmay roqulire
mmediste peymeat in fyll of ail sums socured ¥y thiz Security instn Ho \ this o shall not be excrcised by Lender
xfmhumheupeolﬁhwdhymlmulm wrd»nhdlmmu&kw&(a)aommmmwhe
sabmitted (o Lender information required by Leader to #vajuste the inemded oansfe a3 if'a new Joan were being made 10 the
ansferee; and (b) Leondler masonably detwrmines that Londer’s security wiil not be impaired by the loan assumption anc that a
risk of a breach of any covenat Or agreement in this Security Instnanent is sccepiable to lender.

ToﬂwemmmdhyA;:pliubleuw.L«sdwmwcbnp-mabhfb&unmdmmmmmsmm W the
iosn asswnption, Lender may slso require the transfree to sign an tHon g t that is piable to Leader and that
obligates the transforve o keap 4l the p isos and ngr mﬂeh&eNMMmﬂmkmﬁwmﬂt Borrower will
continue 10 be abligaind under the Nose and this Security Instrument unless Lender roleasos Borrower in writing,

If lender exercises the option 10 require framediste payment in full, Lender shatl give Barvower notice of acoelerstion. The
natioe shall provide a period of not less than 30 days from the date the nitice ia given in ! with Section 15 within
msmmuum:ﬂmumdhyﬂsuSwunvlmm If Borrower fails to pay these sums prior to the

expiration of this p d, L may invoke any remedies permaitted by this Sccurlty Instnanent without further aptice or
demand on Borrower,

BY SIGNING BELOW, Boirower acoepts and agrees 1o the tetmns sixi covenants contained in this Adjustsble Rate Rider.

Date
Dare Date
Date Date
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